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McVsUg�FUfh?bYn)�!@J

Bb�U�aiW>�acfY�W>UBBYb=?b=�aUWfcYWcbca?W�
Ybj?fcbaYbh)�k>Uh�?g�mcif�UggYggaYbh�cZ�
�YBBbYlzg�dYfZcfaUbWY�?b�/-//9�:bX�>ck�UfY�
mci�dfc=fYgg?b=�hckUfXg�mcif�Z?bUbW?UB�
cV@YWh?jYg�UbX�?bhY=fUh?b=�mcif�acgh�fYWYbh�
UWei?g?h?cbg9

MH;o:L�F:KMoG S7�/-//�oYk�Y�kl]h�[CYf_]�
Agj�lC]�[gehYfq+�?]khal]�lC]�][gfgea[�
mf[]jlYaflq)�o]�e]l�gmj�_ma?Yf[]�Agj�lC]�q]Yj�
Zq�[gfkgda?Ylaf_�gmj�_jgolC�lCjgm_Cgml�
@mjgh]+�OCak�hjg_j]kk�CYk�j]YAAaje]?�gmj�
eYpae�gA�´Zmad?af_�Agj�lC]�dgf_�l]jew)�hdY[af_�
mk�af�Y�_gg?�hgkalagf�lg�YllYaf�gmj�/-/2�
gZb][lan]k+

R]�Ag[mk]?�gf�afl]_jYlaf_�lC]�Y[imakalagfk�o]�
eY?]�af�hj]nagmk�q]Yjk)�oCa[C�CYn]�]fYZd]?�
mk�lg�Z][ge]�@mjgh]$k�l]d][geemfa[Ylagfk�
afAjYkljm[lmj]�d]Y?]j�oalC�egj]�lCYf�.0-)---�
kal]k�af�./�[gmflja]k+�OC]�[gehd]lagf�Yf?�
afl]_jYlagf�gA�lC]�Y[imakalagf�gA�Cml[Cakgf$k�
Ykk]lk�af�lC]�Pfal]?�Faf_?ge�oYk�hYjla[mdYjdq�
ka_faAa[Yfl�af�lCak�j]_Yj?+�

OC]�egj]�[gehd]p�Yf?�?]eYf?af_�
eY[jg][gfgea[�]fnajgfe]fl)�hYjla[mdYjdq�
Ca_C]j�afl]j]kl�jYl]k)�Ydkg�d]?�mk�lg�j]hgkalagf�
gmj�AafYf[aYd�hjagjala]k+�R]�CYn]�eY?]�Y�
[geeale]fl�lg�gZlYaf�Yf�afn]kle]fl�_jY?]�
jYlaf_�Ajge�NlYf?Yj?�#�Kggjuk�%N#K&�af�lC]�f]pl�
/1�egflCk)�Y??af_�lg�lC]�afn]kle]fl�_jY?]�
jYlaf_�o]�Ydj]Y?q�Cgd?�oalC�Aal[C+�OCak�CYk�Y�
ka_faAa[Yfl�aehY[l�gf�gmj�[YhalYd�Yddg[Ylagf�
hjagjala]k+�

; KMK:G��D:G7��Al]j�Y�dgf_�h]jag?�gA�eafaeYd�
afAdYlagf)�af�/-//�al�af[j]Yk]?�ka_faAa[Yfldq�af�
egkl�gA�gmj�eYjc]lk+�!]ddf]p�CYk�n]jq�dgf_*
l]je�[gfljY[lk)�egkl�gA�oCa[C�af[dm?]�!KD�
Y?bmkle]flk�lg�hYkk�gf�Y�ka_faAa[Yfl�hYjl�gA�
Yfq�afAdYlagf�lg�alk�[mklge]jk+�RCad]�lCak�CYk�
k]jn]?�mk�o]dd)�o]�CYn]�Ydkg�CY?�lg�eYfY_]�
gmj�[gklk�[Yj]Amddq)�Yk�lC]q�lgg�CYn]�Z]]f�
kmZb][l�lg�afAdYlagfYjq�hj]kkmj]+�Makaf_�]f]j_q�
[gklk�af�hYjla[mdYj�CYn]�hjgn]?�?aAAa[mdl�Agj�
eYfq�Zmkaf]kk]k�Yf?�CYn]�Ydkg�YAA][l]?�
!]ddf]p�Yf?�alk�[mklge]jk+��k�Y�hjgna?]j�gA�
lgo]j�afAjYkljm[lmj]�lg�l]d][gek�gh]jYlgjk�Yf?�
glC]j�[mklge]jk)�AgjlmfYl]dq�gmj�Zmkaf]kk�ak�
fgl�lC]�egkl�]f]j_q*afl]fkan]+�AafYf[af_�[gklk�
CYn]�Z]]f�af[j]Ykaf_�Y[jgkk�lC]�ZgYj?�Yf?�
CYn]�YAA][l]?�!]ddf]p)�YdlCgm_C�o]�dg[c]?�af�
Aap]?�jYl]k�Agj�egkl�gA�gmj�Zgjjgoaf_�Agj�lC]�
Agj]k]]YZd]�Amlmj])�oCa[C�daealk�lC]�aehY[l�gA�
jakaf_�afl]j]kl�jYl]k�gf�gmj�AafYf[aYd�
h]jAgjeYf[]+��dd�af�Ydd)�o]�Yj]�hd]Yk]?�lg�CYn]�
e]l�gmj�AafYf[aYd�_ma?Yf[]�?]khal]�lC]k]�
eY[jg�hj]kkmj]k+

Rci�UW>?YjYX�fYjYbiY�=fckh>�XYgd?hY�h>Y�
bYWYggUfm�X?jYghaYbhg�?b�?fUbWY�UbX�h>Y�ND+�
Mc�k>Uh�YlhYbh�Xc�h>YgY�cdYfUh?cbg�UZZYWh�
mcif�ZihifY�dfc@YWh?cbg9

MH;o:L�F:KMoG S7�R]�Yj]�n]jq�hd]Yk]?�oalC�
lC]�Y[imakalagfk�gA�Cangjq�af�AjYf[]�Yf?�
Cml[Cakgfuk�lgo]jk�af�lC]�PF+�Df�ZglC�[Yk]k)�
lC]�[geh]lalagf�YmlCgjala]ku�YhhjgnYdk�o]j]�
kmZb][l�lg�?an]kle]fl�gA�[]jlYaf�lgo]jk+�Df�

AjYf[])�af�Y[[gj?Yf[]�oalC�lC]�]klYZdakC]?�
?]Y?daf]k)�o]�Yj]�af�lC]�hjg[]kk�gA�?an]klaf_�
mh�lg�0)/--�kal]k+�Df�lC]�Pfal]?�Faf_?ge�o]�
CYn]�Ydj]Y?q�kgd?�YhhjgpaeYl]dq�.).--�kal]k+�
!]ddf]p�ak�n]jq�km[[]kkAmd�af�ZglC�gA�lC]k]�
eYjc]lk�Yf?�lC]�log�Zmkaf]kk]k�Yj]�Y�c]q�hYjl�
gA�gmj�lgo]j�hgjlAgdag+�R]�CY?�Yfla[ahYl]?�
lC]k]�?an]kle]fl�j]imaj]e]flk�Yf?�eYfY_]?�
lg�k]dd�lC]k]�lgo]jk�lg�glC]j�gh]jYlgjk�Yl�Y�AYaj�
hja[])�kg�lC]k]�ljYfkY[lagfk�CYn]�fgl�
f]_Ylan]dq�YAA][l]?�lC]�/-//�j]kmdlk)�Yf?�fgj�
?g�lC]q�CYn]�Yfq�ka_faAa[Yfl�aehY[l�gf�lC]�
hjgb][lagfk�gA�lC]�[gehYfq+

P>Uh�kciBX�mci�gUm�kYfY�h>Y�aU?b�Xf?jYfg�cZ�
h>YgY�fYgiBhg9

MH;o:L�F:KMoG S7�B]g_jYhCa[Yd�]phYfkagf)�
Yk�o]�Ydj]Y?q�e]flagf]?)�CYk�Z]]f�lC]�eYaf�
?jan]j�af�lC]�(1-"�af[j]Yk]�af�gmj�c]q�AafYf[aYd�
e]lja[k+�Df�Y??alagf)�o]�CYn]�]fbgq]?�
ka_faAa[Yfl�gj_Yfa[�_jgolC�gA�Z]lo]]f�Aan]�Yf?�
kap�h]j[]fl)�eYcaf_�Agj�Y�ZYdYf[]?�_jgolC�
hjgAad]+�

L?bWY�mci�B?ghYX�cb�h>Y�ghcW_�aUf_Yh�?b�/-.2)�
mci�>UjY�WcadBYhYX�UfcibX�1-�UWei?g?h?cbg�hc�
VYWcaY�U� ifcdYUb�BYUXYf�?b�
hYBYWcaaib?WUh?cbg�?bZfUghfiWhifY+�P>m�>UjY�
mci�aUXY�ZYkYf�UWei?g?h?cbg�?b�/-//�UbX�
k>Uh�UfY�mcif�YldYWhUh?cbg�Zcf�ZihifY�XYUBg9

; KMK:G��D:G7�N]n]jYd�AY[lgjk�CYn]�YAA][l]?�
gmj�afl]j]kl�af�Y??alagfYd�Y[imakalagfk+�Aajkldq)�

�'%'' BbhY=fUhYX�:bbiUB�KYdcfh
1KIB 
"K4P�,BHH-BT 0KRBN-!-#B 8BKLHB :K#FBPU �-RFNK-IB-P  !H4B�#E!F- �!OFO 
--BTBO

,K-OKHFA!PBA�/F-!-#F!H�
:P!PBIB-PO,K-OKHFA!PBA��!-!DBIB-P��BLKNP






YAl]j�gmj�DKJ�o]�Ag[mk]?�]Yjdq�gf�lC]�k][lgj)�
Yl�Y�lae]�oC]f�lC]j]�oYk�d]kk�[geh]lalagf�Agj�
lgo]j�hgjlAgdagk�Yf?�hmj[CYk]�nYdmYlagfk�o]j]�
egj]�YlljY[lan]+�OCak�Yddgo]?�mk�lg�_Yaf�[jala[Yd�
eYkk�lCjgm_C�Y[imakalagfk�Yf?�Z][ge]�lC]�
eYaf�af?]h]f?]fl�lgo]j�gh]jYlgj�af�@mjgh]+�Df�
j][]fl�q]Yjk)�al�CYk�Z][ge]�egj]�[CYdd]f_af_�
lg�eYc]�AmjlC]j�Y[imakalagfk�lCYl�Aal�gmj�o]dd*
]klYZdakC]?�dgf_*l]je�afn]kle]fl�[jal]jaY+�
N][gf?dq)�oalC�af[j]Ykaf_�afl]j]kl�jYl]k)�al�
Z][Ye]�CYj?]j�lg�AafYf[]�Y[imakalagfk�mf?]j�
YlljY[lan]�l]jek+�AafYddq)�YAl]j�Ca_C�d]n]dk�gA�
Y[lanalq�?mjaf_�lC]�hYkl�q]Yjk)�o]�]ph][l�A]o]j�
YlljY[lan]�lgo]j�Ykk]lk�lg�Z]�YnYadYZd]+�Df�
@mjgh])�Y�dYj_]�hYjl�gA�lC]�H#��ghhgjlmfala]k)�
]kh][aYddq�lC]�ljYfkAgjeYlagfYd�gf]k)�CYn]�
Z]]f�]p][ml]?)�Yl�d]Ykl�Agj�lC]�Agj]k]]YZd]�
Amlmj]+

M>Y�h?aY�>Ug�h>YfYZcfY�WcaY�hc�cdYb�U�bYk�
W>UdhYf�?b�mcif�Yei?hm�ghcfm+�P>Uh�XcYg�?h�
Wcbg?gh�cZ9�

; KMK:G��D:G7��k�OgZaYk�Ydj]Y?q�
e]flagf]?)�af�Ign]eZ]j�o]�eY?]�Yf�
aehgjlYfl�Yffgmf[]e]fl�lCYl�o]�o]j]�
j]Ag[mkaf_�gmj�kljYl]_q�Ajge�_jgolC�lCjgm_C�
Y[imakalagf�lg�afl]_jYlaf_)�_jgoaf_�Yf?�
ghlaeakaf_�lC]�hgl]flaYd�gA�Ydd�lC]�Zmkaf]kk]k�
lCYl�o]�CYn]�Y[imaj]?�af�lC]�hYkl�A]o�q]Yjk+�Df�
egj]�[CYdd]f_af_�AafYf[aYd�lae]k)�al�ak�aehgjlYfl�
lg�j]?m[]�jakc�Yf?�Yddg[Yl]�[YhalYd�egj]�
hjm?]fldq+��k�km[C)�o]�afl]f?�lg�hjagjalak]�lC]�
mk]�gA�gmj�[YkC�Adgo�lg�j]?m[]�?]Zl�Yf?�gZlYaf�
gmj�k][gf?�afn]kle]fl*_jY?]�?]Zl�jYlaf_)�Ajge�
N#K+�R]�Yj]�Ydkg�[gflafmaf_�lg�hjg_j]kk�
lgoYj?k�lC]�AafYf[aYd�lYj_]lk�lCYl�o]�CYn]�
]klYZdakC]?�Agj�/-/2+

MH;o:L�F:KMoG S7�OC]�[geZafYlagf�gA�eY[jg�
Yf?�k][lgj*j]dYl]?�AY[lgjk�hjgh]dk�mk�aflg�lCak�

f]o�[CYhl]j�af�oCa[C�lC]�[gehYfq�oadd�Z]�
egj]�Ag[mk]?�gf�eYfY_af_�lC]�af[ge]�
klYl]e]fl�lCjgm_C�gj_Yfa[�_jgolC�Yf?�
Y?bY[]fl�Zmkaf]kk]k+�Jmj�hjagjalq�ak�lg�eYfY_]�
lC]�ZYdYf[]�kC]]l�af�Y�egj]�[gfk]jnYlan]�oYq�
Yf?�lg�kl]Y?AYkldq�Agddgo�gmj�[geeale]fl�lg�Yf�
afn]kle]fl�_jY?]�jYlaf_�lCYl�oadd�Yddgo�Y�
_jY?mYd�?]d]n]jY_af_+

R]�Ydj]Y?q�e]l�Aal[Cuk�afn]kle]fl�_jY?]�
jYlaf_�j]imaj]e]flk)�Yf?�dYkl�Ign]eZ]j�N#K�
mh_jY?]?�!]ddf]p$k�jYlaf_�gmldggc�Ajge�
´klYZd]w�lg�´hgkalan]w)�bmkl�gf]�fgl[C�YoYq�Ajge�
afn]kle]fl�_jY?]�klYlmk)�oCa[C�o]�]ph][l�lg�
Y[Ca]n]�oalCaf�/1�egflCk+�OCak�Yffgmf[]e]fl)�
oCa[C�oadd�afngdn]�j]?m[af_�gmj�?]Zl*lg*@=DO?��
jYlag�Ajge�]a_Cl�lae]k�Yl�lC]�klYjlaf_�hgafl�af�
Ign]eZ]j�/-/.�lg�k]n]f�lae]k�gj�d]kk)�CYk�
Ydj]Y?q�CY?�Y�[d]Yj�]AA][l�gf�gmj�Zgf?�qa]d?k+

R]�Yj]�_gaf_�lg�hdY[]�_j]Yl]j�]ehCYkak�gf�
lC]�]AAa[a]f[a]k)�][gfgea]k�gA�k[Yd]�Yf?�
kqf]j_a]k�Y[Ca]n]?�af�lC]k]�q]Yjk�gA�kljgf_�
_jgolC+�R]�Yae�lg�Ag[mk�egj]�gf�lC]�ZYdYf[]�
kC]]l�Yf?�eYfY_af_�lC]�af[ge]�klYl]e]fl�
oalC�Y�Ag[mk�gf�[gfkgda?Ylagf�Yf?�gj_Yfa[�
_jgolC)�oalC�fg�ka_faAa[Yfl�H#��ljYfkY[lagfk�
hdYff]?�Agj�lC]�Agj]k]]YZd]�Amlmj]+

Mc�k>Uh�YlhYbh�>UjY�mcif�Z?bUbW?b=�Wcghg�
?bWfYUgYX9�P>Uh�?g�mcif�WiffYbh�XYVh�
ghfiWhifY9�:jU?BUV?B?hm�cZ�ZibXg9

MH;o:L�F:KMoG S7�Jmj�AafYf[af_�[gklk�CYn]�
jak]f�?m]�lg�lC]�[geZaf]?�]AA][l�gA�Yf�
af[j]Yk]�af�gmj�gmlklYf?af_�?]Zl�af�/-//�Yf?�
gmj�dYj_]j�_]g_jYhCa[Yd�Agglhjafl)�Yk�o]dd�Yk�Y�
eYj_afYd�af[j]Yk]�af�lC]�Yn]jY_]�[gkl�gA�
AafYf[af_+�Df�l]jek�gA�Amf?af_�YnYadYZadalq)�
Agddgoaf_�lC]�AafYdakYlagf�gA�lC]�!F�Cml[Cakgf�
Y[imakalagf�af�lC]�Pfal]?�Faf_?ge)�o]�
[mjj]fldq�CYn]�daima?alq�gA�@PM�1+2�Zaddagf�Yf?�

gmj�f]l�?]Zl�klYf?k�Yl�@PM�.3+6�Zaddagf+�44�
h]j[]fl�gA�lC]�[gklk�gA�lCak�?]Zl�ak�Yl�Y�Aap]?�
jYl]+�

R]�CYn]�Y�kljgf_�dgf_*l]je�AafYf[aYd�hgkalagf)�
oalC�Y�j]n]fm]�ZY[cdg_�gA�8DA�))(�Zaddagf+�
RalC�lC]�Agj][Ykl�[YkC�Adgo�_]f]jYlagf)�Yf?�
oalCgml�]fl]jaf_�aflg�f]o�afn]kle]fl�hjgb][lk)�
o]�[gmd?�hYq�?gof�Ydd�gmj�?]Zl�Zq�/-01+�Ajge�
Y�AafYf[aYd�h]jkh][lan])�lCYl�ogmd?�hjgZYZdq�
fgl�Z]�lC]�ghlaeYd�Amf?af_�kljYl]_q�Agj�mk)�Zml�
al�_an]k�Yf�af?a[Ylagf�gA�lC]�klj]f_lC�gA�gmj�
AafYf[aYd�hgkalagf+

:bX�WciBX�h>?g�gWYbUf?c�cdYb�h>Y�Xccf�hc�U�
aYX?ia*hYfa�W>Ub=Y�?b�h>Y�g>UfY>cBXYf�
fYaibYfUh?cb�dcB?Wm9��c�mci�dBUb�hc�?bWfYUgY�
h>Y�X?j?XYbX�cf�gYh�id�U�g>UfY�VimVUW_�
dfc=fUaaY�Ug�mci�ghfYb=h>Yb�mcif�VUBUbWY�
g>YYh9

; KMK:G��D:G7�Df�lC]�kCgjl�l]je)�Z]Agj]�
Y[Ca]naf_�lC]�afn]kle]fl*_jY?]�jYlaf_�Ajge�
N#K)�o]�?g�fgl�Agj]k]]�Y�ka_faAa[Yfl�[CYf_]�lg�
lC]�NCYj]Cgd?]j�M]emf]jYlagf�Kgda[q+�R]�CYn]�
fgl�q]l�k]l�gml�gmj�j]emf]jYlagf�hgda[q�YAl]j�
lCYl�hgafl)�Zml�oadd�?g�kg�af�?m]�[gmjk]+�R]�
]ph][l�lg�CYn]�egj]�[YkC�Adgo�YnYadYZd]�Agj�
?akljaZmlagf�Yf?�o]�[gmd?�[gfka?]j�Yf�af[j]Yk]�
af�?ana?]f?k�Yf?,gj�kCYj]�ZmqZY[ck�Yl�lCYl�
lae]+

:b�?adcfhUbh�dUfh�cZ�mcif�bYk�ghfUhY=m�?g�
ZcWigYX�cb�h>Y�hfUbgZcfaUh?cb�hckUfXg�h>Y�
]:i=aYbhYX�MckYfWc^�acXYB�k?h>�k>?W>�mci�
?bhYbX�hc�UXX�acfY�jUBiY�h>fci=>�dfcj?g?cb�cZ�
ch>Yf�hckYf*fYBUhYX�gYfj?WYg�hc�mcif�
WighcaYfg+�P>Uh�dchYbh?UB�Xc�mci�gYY�?b�h>?g�
B?bY�cZ�Vig?bYgg9

; KMK:G��D:G7�OC]��m_e]fl]?�Ogo]j[g�
eg?]d�[Yf�Z]�Yf�aehgjlYfl�?jan]j�gA�gmj�

gj_Yfa[�_jgolC+�R]�CYn]�Z]]f�]phdgjaf_�Yf?�
?]n]dghaf_�hgl]flaYddq�ka_faAa[Yfl�hjgb][lk�af�
l]d][gek�afAjYkljm[lmj]�gn]j�lC]�hYkl�A]o�
q]Yjk)�af[dm?af_�Y[lan]�]imahe]fl)�AaZj]*lg*lC]*
lgo]j)�]?_]�[gehmlaf_)�k][mjalq�Yf?�
]e]j_]f[q�f]logjck)�hjanYl]�2B�f]logjck�Agj�
af?mkljaYd�[mklge]jk�Yf?�DgO�]fnajgfe]flk+��k�
Y�f]mljYd�gh]jYlgj)�o]�Yj]�o]dd*hgkalagf]?�lg�
eYfY_]�km[C�[gff][lanalq�afAjYkljm[lmj]�Yf?�
o]�k]]�ka_faAa[Yfl�_jgolC�ghhgjlmfala]k�af�lCak�
eYjc]l+�OC]k]�Y[lanala]k�Yj]�gAl]f�j]dYl]?�lg�
[mklge]jk�oalC�oCge�o]�CYn]�[dgk]�
j]dYlagfkCahk)�kg�o]�CYn]�Y�[CYf[]�lg�hjgna?]�
_j]Yl]j�af?mkljaYd�kmhhgjl�lg�lC]aj�hjgb][lk+�

Jf]�]pYehd]�gA�lCak�ak�gmj�ogjc�oalC�Kgdcgel]d�
af�KgdYf?)�Agj�oCge�o]�eYfY_]�lC]�Yfl]ffY)�
ljYfk[]an]j�Yf?�glC]j�Y[lan]�]imahe]fl�gA�lC]�
f]logjc+�Df�Amlmj])�lC]j]�eYq�Z]�ghhgjlmfala]k�
lg�gAA]j�kaeadYj�k]jna[]k�lg�KdYq)�gmj�glC]j�
Yf[Cgj�l]fYfl�af�KgdYf?+�

Bh�Bcc_g�B?_Y�h>Y�hUBYbh�Ybj?fcbaYbh�?b�mcif�
gYWhcf�?g�UBgc�=c?b=�h>fci=>�Ub�?bZBUh?cbUfm�
dYf?cX+�Ack�UfY�mci�XYUB?b=�k?h>�h>?g�
g>cfhU=Y�cZ�LM F�eiUB?Z?YX�dfcZYgg?cbUBg9�
Ack�Xc�mci�ZcghYf�?bbcjUh?cb)�BYUfb?b=)�
YadckYfaYbh)�difdcgY�UbX�df?XY�cZ�
VYBcb=?b=�Uacb=�mcif�Yb=?bYYfg9

MH;o:L�F:KMoG S7�Dl�ak�ljm]�lCYl�lCjgm_Cgml�
@mjgh]�eYfq�k][lgjk)�af[dm?af_�
l]d][geemfa[Ylagfk)�Yj]�AY[af_�lYd]fl�
kCgjlY_]k+�HYfY_af_�lCak�kalmYlagf�hjgY[lan]dq�
ak�Yf�]kk]flaYd�lYkc�Agj�Yfq�[gehYfq�lg?Yq8�
c]]haf_�Yf�]q]�gf�]ehdgq]]�lmjfgn]j)�Yf?�
jgddaf_�gml�hgda[a]k�lCYl�YlljY[l)�Agkl]j�Yf?)�
YZgn]�Ydd)�?]n]dgh�hjgA]kkagfYdk�Yk�hYjl�gA�Y�
ZjgY?]j�hjgb][l�gj�eakkagf�lCYl�lC]q�[Yf�klYf?�
Z]Caf?+�
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Og�Y[Ca]n]�lCak)�o]�[gflafm]�gmj�j][jmale]fl�
gmlj]Y[C�lCjgm_C�afalaYlan]k�lg�C]dh�Agkl]j�
NO@H�[Yj]]jk)�oalC�Y�kh][aYd�]ehCYkak�gf�
_]f?]j�?an]jkalq)�lCjgm_C�kmhhgjl�hjg_jYee]k�
af�oCa[C�lC]�!]ddf]p�Agmf?Ylagf�ak�Ydkg�lYcaf_�
hYjl+

RalCaf�lC]�gj_YfakYlagf�o]�CYn]�YdoYqk�
YllY[C]?�_j]Yl�aehgjlYf[]�lg�?]n]dghaf_�
ghhgjlmfala]k�Yf?�mhkcaddaf_)�oCa[C�ak�Y�fYlmjYd�
A]Ylmj]�gA�Y�k][lgj�eYjc]?�Zq�[gflafmgmk�
l][Cfgdg_a[Yd�]ngdmlagf�sYf?�af�kge]�[Yk]k�
?akjmhlagfs�lCYl�j]imaj]k�gf_gaf_�
?]n]dghe]fl�gA�cfgod]?_]�Yf?�kcaddk+�R]�
kljan]�lg�gAA]j�Y�ogjc�]fnajgfe]fl�lCYl�
]f[gmjY_]k�gmj�h]ghd]�lg�lYc]�afalaYlan]�Yf?�
aehjgn]�gmj�aehY[l)�imYdalq)�]AAa[a]f[q�Yf?�
km[[]kk+�Df�Y??alagf)�o]�afn]kl�Y�_j]Yl�?]Yd�gA�
lae]�Yf?�]AAgjl�af�jYakaf_�lC]�kg[aYd�jgd]�lCYl�
!]ddf]p�hdYqk�af�lC]�[geemfala]k�Yf?�eYjc]lk�
af�oCa[C�o]�Yj]�Y[lan]�Yf?�af�oCa[C�o]�k]]c�lg�
YlljY[l�dg[Yd�lYd]fl+�R]�Z]da]n]�lCYl�lC]k]�Yj]�
c]q�af_j]?a]flk�gA�dgf_*l]je�km[[]kk�af�
gAA]jaf_�gmj�]ehdgq]]k�afl]j]klaf_�Yf?�
j]oYj?af_�[Yj]]jk+

BbXYYX)�jUf?cig�ghiX?Yg�>UjY�g>ckb�h>Uh�h>?g�
mcib=�hUBYbh�k>?W>�WcadUb?Yg�UfY�ghf?j?b=�hc�
UhhfUWh�?g�X?jYfgY)�ZBYl?VBY�UbX�hU_Yg�Ub�
?bhYfYgh�?b�h>Y�gYbgY�cZ�difdcgY�UbX�gcW?UB�
Wcbhf?Vih?cb�cZ�WcadUb?Yg+

; KMK:G��D:G7�R]�Yj]�AgjlmfYl]�af�lCYl�o]�
hdYq�Y�c]q�jgd]�af�hjgna?af_�lC]�afAjYkljm[lmj]�
Agj�[geemfa[Ylagfk�k]jna[]k�lCYl�YAA][l�Yf?�
]fCYf[]�Ydegkl�]n]jq�Ykh][l�gA�h]ghd]uk�dan]k+�
Df�?gaf_�kg)�o]�CYn]�Y�mfaim]�ghhgjlmfalq�lg�
[dgk]�?a_alYd�_Yhk�af�_]g_jYhCa[Yd)�][gfgea[)�
?an]jkalq�gj�_]f]jYlagfYd�j]kh][lk�Yf?�lg�Agkl]j�
ghhgjlmfala]k�Agj�kg[aYd�_jgolC+�Ajge�lC]�gmlk]l�
lCak�CYk�C]dh]?�lg�[j]Yl]�Y�kljgf_�k]fk]�gA�

hmjhgk]�Yegf_�gmj�]ehdgq]]k�lCYl�]pl]f?k�
Z]qgf?�AafYf[aYd�[gfka?]jYlagfk+�R]�lYc]�hja?]�
af�gh]jYlaf_�gmj�Zmkaf]kk�af�Y�j]khgfkaZd]�
eYff]j)�Agj�oCa[C�o]�CYn]�[d]Yjdq�?]Aaf]?�gmj�
@NB�%@fnajgfe]fl)�Ng[aYd�Yf?�Bgn]jfYf[]&�
[geeale]flk�lCYl�Yj]�Ym?al]?�j]_mdYjdq�Zq�
j][g_fak]?�]pl]jfYd�hYjla]k+�R]�Cgh]�lCYl�Ydd�
lC]k]�afalaYlan]k�j]kgfYl]�oalC�kge]�gA�lC]�
afl]j]klk�Yf?�hjagjala]k�gA�qgmf_�hjgA]kkagfYdk+

Rci�Wcbh?biY�hc�VY�U�gYWhcf�VYbW>aUf_�?b�
gighU?bUV?B?hm+�P>Uh�kYfY�h>Y�aU?b�cV@YWh?jYg�
UW>?YjYX�h>fci=>cih�h>?g�mYUf9�Ack�>Ug�h>Y�
gYWcbX�mYUf�cZ�mcif�FUghYf�IBUb�hc�/-/2�
=cbY9

; KMK:G��D:G7�R]�Yj]�hd]Yk]?�lg�Z]�
e]]laf_�lC]�gZb][lan]k�k]l�af�lC]�HYkl]j�KdYf+�
�egf_�lC]k])�o]�[gflafm]�lg�eYc]�kljgf_�
hjg_j]kk�lgoYj?k�j]?m[af_�]eakkagfk�j]dYl]?�
lg�gmj�Zmkaf]kk�Yf?�Yf?�Yj]�gf�ljY[c�lg�j]Y[C�
[YjZgf�f]mljYdalq�Zq�/-02�Yf?�f]l*r]jg�Zq�
/-2-+

R]�h]jAgje]?�Y�?gmZd]�eYl]jaYdalq�YfYdqkak�
?mjaf_�lC]�k][gf?�CYdA�gA�lC]�q]Yj)�Ykk]kkaf_�
lC]�[gehYfq$k�aehY[l�gf�gmj�kmjjgmf?af_k�
Yf?�j]na]oaf_�Cgo�[]jlYaf�AY[lgjk�%km[C�Yk�
AafYf[aYd�gj�eY[jg][gfgea[�l]fkagfk&�aehY[l�
gmj�Y[lanalq+�OC]�YfYdqkak�afngdn]?�Ydd�gmj�c]q�
klYc]Cgd?]jk�af�gj?]j�lg�mf?]jklYf?�lC]�
nYdm][CYaf�AY[lgjk�lCYl�CYn]�lC]�_j]Yl]kl�
eYl]jaYd�aehY[l+�=Yk]?�gf�lC]�j]kmdlk�gA�lCak�
YfYdqkak)�o]�oadd�mh?Yl]�lC]�Y[lagfk�gA�lC]�
HYkl]j�KdYf�?mjaf_�lC]�Aajkl�CYdA�gA�/-/0+�Jf[]�
Y_Yaf)�]fnajgfe]flYd�eYfY_]e]fl�Yf?�[daeYl]�
[CYf_])�h]ghd]�Yf?�lYd]fl)�lC]�nYdm]�[CYaf�
%kmhhda]jk�Yf?�kmhhda]k&�Yf?�lC]�]f]j_q�
ljYfkalagf�oadd�[gfklalml]�lC]�c]q�]d]e]flk�gA�
lCak�@NB�HYkl]j�KdYf�j]na]o+

AUjY�h>YgY�gighU?bUV?B?hm�UbX�=ccX�
=cjYfbUbWY�YZZcfhg�VYYb�YbXcfgYX�?b�Ubm�
kUm9

MH;o:L�F:KMoG S7�AgjlmfYl]dq)�egj]�Yf?�
egj]�[gehYfa]k�Yj]�Ag[mkaf_�Y�ka_faAa[Yfl�
hYjl�gA�lC]aj�]AAgjlk�gf�kmklYafYZadalq+�Agj�mk�al�ak�
]kk]flaYd�lg�Y[Ca]n])�?akk]eafYl]�Yf?�Ykk]kk�
lC]k]�gZb][lan]k+�R]�Yj]�lC]j]Agj]�n]jq�
kYlakAa]?�oalC�lC]�jYlaf_k�YoYj?]?�mk�Zq�lC]�
kmklYafYZadalq�af?a[]k+

Jmj�Y[lanalq�ak�Ydkg�]nYdmYl]?�Yf?�jYl]?�Zq�lC]�
eYaf�kmklYafYZadalq�jYlaf_k�km[C�Yk�lC]�
!gjhgjYl]�NmklYafYZadalq��kk]kke]fl�Ajge�N#K�
BdgZYd)�af�oCa[C�gmj�[gehYfq�CYk�[gflafm]?�
lg�aehjgn]�Yf?�[gfkgda?Yl]�alk�d]Y?af_�hgkalagf�
Yegf_�l]d][geemfa[Ylagfk�gh]jYlgjk�Agj�q]l�
YfglC]j�q]Yj)�Z]af_�YZd]�lg�Zj]Yc�Yk�Df?mkljq�
Hgn]j�aflg�lC]�/-/0�NmklYafYZadalq�T]YjZggc8�
!?K)�oCa[C�Yl�lC]�]f?�gA�lC]�q]Yj�[gfAaje]?�
gmj�af[dmkagf�af�lC]�]p[dmkan]�!daeYl]�!CYf_]�
t��Gaklu8�gj�NmklYafYdqla[k)�AON@1Bgg?)�HN!D�
Yf?�=dggeZ]j_�B@D�af?a[]k�af�oCa[C�o]�CYn]�
Ydkg�[gflafm]?�lg�klj]f_lC]f�gmj�jYlaf_+�

D�ogmd?�Ydkg�mf?]jdaf]�gmj�[gflafm]?�
[geeale]fl�lg�j]eYafaf_�YllY[C]?�lg�lC]�
Pfal]?�IYlagfk�BdgZYd�!gehY[l�Yk�o]dd�Yk�alk��
Kjaf[ahd]k+�OC]�kYe]�ak�ljm]�gA�gmj�Y?C]j]f[]�
lg�lC]�!g?]�gA�_gg?�lYp�hjY[la[]k�gA�lC]�
NhYfakC�lYp��mlCgjalq)�gj�gmj�[gf?alagf�Yk�Y�
kmhhgjl]j�gA�lC]�OYkc�Agj[]�gf�!daeYl]*
M]dYl]?�AafYf[aYd�?ak[dgkmj]k�%O!A?&+��dd�gA�
lC]k]�j]Ad][l�gmj�afl]flagf�lg�Yda_f�oalC�lC]�_gd?�
klYf?Yj?k�lCYl�e]Ykmj]�Yf?�_ma?]�gmj�
hjY[la[]k�af�lC]�nYjagmk�Amf[lagfYd�Yj]Yk+

;YfhfUbX�DUb)�!CYajeYf
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Ack�Xc�mci�fUhY�h>Y�gYWcbX�mYUf�cZ�h>Y�
�YBBbYl�?cibXUh?cb9�Mc�k>Uh�YlhYbh�XcYg�?h�
WcadBYaYbh�mcif�gcW?UB�Wcaa?haYbh9

MH;o:L�F:KMoG S7�Dl�ak�Yf�YZkgdml]dq�
[gehd]e]flYjq�]d]e]fl+�Df�Y??alagf�lg�
j]afAgj[af_�gmj�[geeale]fl�lg�[gff][lanalq�Yk�
Yf�]d]e]fl�gA�[gC]kagf)�al�j]khgf?k�lg�lC]�Aaje�
?]kaj]�lg�_g�gf]�kl]h�AmjlC]j�af�[gfljaZmlaf_�lg�
Y�Z]ll]j*[gff][l]?�Yf?�kg[aYddq�af[dmkan]�
]fnajgfe]fl�Yk�hYjl�gA�Y�[gehj]C]fkan]�
afalaYlan]�lCYl�]eZg?a]k�lC]�[gehYfq$k�@NB�
[geeale]fl+�OCjgm_C�lC]�Agmf?Ylagf�o]�Zjaf_�
l][Cfgdg_q�[dgk]j�lg�lC]�h]ghd])�lg�hjgegl]�
]AA][lan]�[gff][lanalq�lCYl�C]dhk�lg�j]?m[]�lC]�
?a_alYd)�kg[aYd�Yf?�l]jjalgjaYd�?ana?]k+

�k�Yf�]pYehd])�af�/-//�o]�dYmf[C]?�lC]�
k][gf?�]?alagf�gA�!]ddf]p�=ja?_])�gmj�klYjl*mhk�
Y[[]d]jYlgj�lCYl�Yaek�lg�j]?m[]�lC]�?a_alYd�
?ana?]�lCjgm_C�[gff][lanalq+�R]�CYn]�
ZjgY?]f]?�lC]�k[gh]�Yf?�?mjYlagf�gA�lC]�
kmhhgjl�h]jag?�Agj�[gehYfa]k+�NaeadYjdq)�o]�
CYn]�]phYf?]?�lC]�TgmlC�!CYdd]f_]�ngdmfl]]j�
hjg_jYee]�lg�Aan]�[gmflja]k�lg�C]dh�j]?m[]�
k[Cggd�?jgh*gml�jYl]k�Yf?�aehjgn]�
]ehdgqYZadalq�Yegf_�qgmf_�h]ghd]�Yl�jakc�gA�
]p[dmkagf)�Yf?�o]�CYn]�j]afAgj[]?�[gjhgjYl]�
ngdmfl]]j�hjg_jYee]k�oCa[C�Ydj]Y?q�afngdn]�
lC]�hYjla[ahYlagf�gA�gn]j�/--�!]ddf]p�
hjgA]kkagfYdk+

E?ghYb�hc�h>Y�ZiBB�?bhYfj?Yk�dcXWUgh

PUhW>�h>Y�ZiBB�?bhYfj?Yk�j?XYc
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. Hb�hfUW_�hc�aYYh�h>Y�]GYlh��>UdhYf^�
hUf=Yhg

x A!A�lj]f?af_�lg�f]mljYd�Zq�lC]�]f?�gA�/-/0

x !geeall]?�lg�k][mjaf_�===*�Zq�N#K�%Zq�/-/1�lC]�dYl]kl&��Yf?�eYaflYafaf_�===*�Zq�Aal[C)�oalC�gj_Yfa[�_jgolC�
_]f]jYlagf�Yf?�]AAa[a]f[a]k�hdYf�gf�ljY[c

x !]ddf]p�lg�Ykk]kk�ghhgjlmfala]k�lg�gh]f�lC]�[YhalYd�gA�gmj�kmZka?aYja]k�lg�[jqklYddar]�nYdm]

x @p][mlan]�j]emf]jYlagf�kljm[lmj]�Y?bmkl]?�Yf?�[gfkakl]fl�oalC�f]o�[YhalYd�Yddg[Ylagf�AjYe]ogjc

/ Lhfcb=�cf=Ub?W�=fckh>�UbX�Z?bUbW?UB�
dYfZcfaUbWY

x �(3"�f]o�KgKk�nk+�AT�/-/.�Yf?�kljgf_�hjg_j]kk�gf�=ON�hjg_jYek

x M]n]fm]k�z0)166Hf)�(05"�nk+�AT�/-/.

x �?bmkl]?�@=DO?��z/)30-Hf)�(04"�nk+�AT�/-/.

x /-//*/-/2�]AAa[a]f[q�hdYf�gf�ljY[c)�oalC�d*A*d�Jh]p�h]jAgjeYf[]�ka_faAa[Yfldq�Z]dgo�afAdYlagf

x MGA!A�z.)035Hf)�(06"�nk+�AT�/-/.

0 /-//�_�Ubch>Yf�mYUf�cZ�XYB?jYfm

x I]o�]fljYflk�_]f]jYlaf_�gj_Yfa[�_jgolC7�DdaY?�af�DlYdq�Yf?�?a_a�af�Kgjlm_Yd

x F]q�[gfljY[lk�j]f]o]?7�O]d]A©fa[Y�]pl]f?]?�Agj�Y�0-*q]Yj�h]jag?�Yf?�MOQ@�Agj�YfglC]j�2�q]Yjk

x Nm[[]kkAmd�afl]_jYlagfk7�!F�Cml[Cakgf�PF�?]Yd�Yf?�j]e]?a]k�[dgk]?�Yf?�AjYf[]�j]e]?a]k�hjg[]kk]k�gf�ljY[c

x Kjg_j]kk�gf�@NB7�af[dm?]?�af�NmklYafYdqla[ku�/-/0�Ogh*MYl]?�@NB�!gehYfa]k�Gakl

1 ;i?BX?b=�gcB?X�ZcibXUh?cbg�Zcf�h>Y�ZihifY

x Amddq�Amf?]?�Yf?�C]?_]?7�[+z1+2=f�daima?alq)�[+44"�?]Zl�Aap]?)�oalC�Yn]jY_]�afl]j]kl�jYl]�af�/-/0�]ph][l]?�lg�Z]�af�
daf]�nk+�/-//�?]khal]�[mjj]fl�[gf?alagfk

x /-/2�gmldggc�j]al]jYl]?�°�Ydd�gh]jYlagfYd�Yf?�AafYf[aYd�e]lja[k�gf�ljY[c

x !]ddf]p�CYk�YdoYqk�dakl]f]?�lg�Ydd�alk�klYc]Cgd?]jk�Yf?�oadd�j]eYaf�?ak[ahdaf]?)�faeZd]�Yf?�[geeall]?�lg�alk�hmZda[�
lYj_]lk
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 bj?fcbaYbhUB LcW?UB "cjYfbUbWY

OC]�@NB�kljYl]_q�ak�j]afAgj[]?�af�/-//�oalC�lC]�mh?Yl]�gA�lC]�
/-/0*/-/2�@fnajgfe]fl�Yf?�!daeYl]�!CYf_]�kljYl]_q)�oCa[C�

CYk�Z]]f�j]?]Aaf]?�lg�j]?m[])�gAAk]l�Yf?�f]mljYdar]�
]fnajgfe]flYd�Yf?�[daeYl]�aehY[lk�af�!]ddf]p$k�nYdm]�[CYaf

Kmjhgk]�Yf?�nYdm]k�j]?]Aaf]?�[gf?m[laf_
�Y�Zgllge*mh�]p]j[ak]

?gmZd]�HYl]jaYdalq�YfYdqkak�[Yjja]?�gml�Yda_f]?�Yf?�af�Y?nYf[]�
lg�lC]�!gjhgjYl]�NmklYafYZadalq�M]hgjlaf_�?aj][lan]+

!geeall]?�lg�Y[Ca]n]�[YjZgf�f]mljYdalq�Zq�/-02�
Yf?�f]l*r]jg�Zq�/-2-

!]ddf]p�CYk�af[j]Yk]?�alk�nakaZadalq�lg�Z]�cfgof�Yk�_j]Yl�
]ehdgq]jk7�@ehdgq]j�=jYf?af_�NljYl]_q�[j]Yl]?+

?an]jk]�ZYdYf[]�af�lC]�=gYj?�gA�?aj][lgjk�oalC�22"�gA�oge]f�
?aj][lgjk)�40"�gA�af?]h]f?]fl�?aj][lgjk�Yf?�4�fYlagfYdala]k�

j]hj]k]fl]?�af�lC]�=gYj?
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