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!]ddf]p$k�[gfljaZmlagf�oYk�lg�hjgna?]�j]Yd*lae]�
[geemfa[Ylagf�oalC�lC]�n]fladYlgjk�Yf?�?YlY�
hj]k]flYlagf�gf�alk�NeYjl=jYaf�hdYlAgje+�OCak�
kgdmlagf�Yddgok�hYla]flk�lg�Z]�egfalgj]?�
[gflafmgmkdq)�oalCgml�C]YdlC[Yj]�ogjc]jk�
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lg�Z]�lg?Yq�Yf?�lg�?j]Ye�gA�oCYl�lC]q�oadd�Z]�
lgegjjgo+�!]ddf]p�lggc�hYjl�af�lC]��Dehmdk]��
hjgb][l)�[gfkaklaf_�gA�]?m[YlagfYd�afl]jn]flagf�
hjg_jYee]k�lCjgm_C�j]egl]�d]Yjfaf_�kmhhgjl�
Zq�hjgna?af_�l][Cfgdg_a[Yd�lggdk�%afl]jf]l�
[gff][lagf)�?akljaZmlagf�gA�lYZd]lk)�]l[+&)�
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Yf?�]?m[Ylagf�gA�nmdf]jYZd]�[Cad?j]f�af�GYlaf�
�e]ja[Y+�!]ddf]p�eY?]�Y�AafYf[aYd�[gfljaZmlagf�
lg�[gn]j�lC]�j]AmjZakCe]fl�gA�log�Cgmkaf_�
AY[adala]k�Agj�[Cad?j]f�af�CYala+
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lg�Z]�YZd]�lg�]fbgq�lC]aj�[Cad?Cgg?�oalCgml�
[gf[]jf+�OC]q�?]A]f?�lC]�ja_Clk�gA�[Cad?j]f�
YZgn]�Ydd�]dk]�af�.6-�[gmflja]k)�oalC�hYkkagf)�
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oalC�PID!@A�NhYaf�lg�C]dh�hjgna?]�]imalYZd]�
Y[[]kk�lg�lC]�!JQD?*.6�nY[[af]�af�dgo�Yf?�
ea??d]*af[ge]�[gmflja]k�lCjgm_C�lC]�!JQ�S�
e][CYfake)�d]?�bgafldq�Zq�lC]�Rgjd?�C]YdlC�
Jj_YfarYlagf�%RCJ&)�lC]�BdgZYd��ddaYf[]�Agj�
QY[[afYlagf�%B�QD&�Yf?�lC]�!gYdalagf�Agj�
@ha?]ea[�Kj]hYj]?f]kk�DffgnYlagfk�%!@KD&�
oalC�PID!@A�Yk�Y�c]q�?]hdgqe]fl�hYjlf]j+

OC]�NhYfakC�M]?�!jgkk�ak�Y�CmeYfalYjaYf)�
ngdmflYjq�Yf?�hmZda[�afl]j]kl�afklalmlagf)�hYjl�gA�
lC]�aehYjlaYd�ogjd?oa?]�CmeYfalYjaYf�
gj_YfakYlagf)�lC]�Dfl]jfYlagfYd�M]?�!jgkk�Yf?�
M]?�!j]k[]fl�Hgn]e]fl+�!]ddf]p�ogjck�oalC�
lC]�$!jmr�MgbY�M]Y[[agfY$�hdYf8�Y�?aj][l)�
aee]?aYl])�Ag[mk]?�j]khgfk]�lg�[jakak�lg�e]]l�
lC]�_jgoaf_�f]]?k�gA�lC]�nmdf]jYZd]�
hghmdYlagf+

!YjalYk�NhYaf�ak�lC]�gAAa[aYd�[gfA]?]jYlagf�gA�
kg[aYd�Yf?�[CYjalYZd]�Y[lagf�gj_YfakYlagfk�gA�
lC]�!YlCgda[�!Cmj[C�af�NhYaf+�OC]�!YjalYk�
f]logjc�af�NhYaf�ak�eY?]�mh�gA�4-�?ag[]kYf�
gAAa[]k�Yf?�egj]�lCYf�3---�hYjakC�!YjalYk�
[]flj]k+�Naf[]�lC]�Z]_affaf_�gA�lC]�hYf?]ea[)�
lC]�f]logjc�gA�?ag[]kYf�!YjalYk�gj_YfakYlagfk�
CYk�Z]]f�[geeall]?�lg�kmhhgjlaf_�lC]�egkl�
?akY?nYflY_]?�[geemfala]k�af�lC]�AY[]�gA�lC]�
kg[aYd�Yf?�C]YdlC�[jakak�[Ymk]?�Zq�!JQD?*.6+�
!]ddf]p�[gfljaZml]k�lgoYj?k�lCak�_gYd�Zq�
hjgna?af_�AafYf[aYd�j]kgmj[]k�Agj�lC]�
[YehYa_fk�jmf�Zq�!`jalYk�!YlYdmfqY�Yf?�
!ajalYk�?ag[]kYfY�?]�HY?ja?�lg�Ydd]naYl]�lC]�
]AA][lk�gA�lC]�[jakak+

OC]�NhYfakC�A]?]jYlagf�gA�Agg?�=Yfck�
%A@N=�G&�ak�Y�fgf*hgdala[Yd�Yf?�fgf*
?]fgeafYlagfYd�gj_YfakYlagf)�Agmf?]?�af�.662)�
oCa[C�hjgegl]k�lC]�ogjc)�aeY_]�Yf?�hjgAad]�gA�
Ykkg[aYl]?�Agg?�=Yfck�af�lC]aj�Y[lagfk�Y_Yafkl�
Cmf_]j)�hgn]jlq�Yf?�Agg?�oYkl]+�!]ddf]p�CYk�
eY?]�Y�AafYf[aYd�[gfljaZmlagf�lg�A@N=�G�Yf?�
khgfkgjk��!Ydd]�!]ddf]p��%!]ddf]p�Nlj]]l&�Yl�lC]�
[]fljYd�oYj]Cgmk]�gA�lC]�HY?ja?�Agg?�=Yfc+
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Fa?k�!gjgfY�ak�Y�hdYlAgje�hjgegl]?�Zq�lC]�
NYfl�EgYf�?]�?]m�CgkhalYd�Agmf?Ylagf�af�
=Yj[]dgfY�lg�mf?]jklYf?�oC]lC]j�[Cad?j]f�
CYn]�Yfq�fYlmjYd�hjgl][lagf�Y_Yafkl�!JQD?*.6)�
Yf?�Cgo�lC]�?ak]Yk]�YAA][lk�hj]_fYfl�oge]f+�
!]ddf]p�eY?]�Y�AafYf[aYd�[gfljaZmlagf�lg�Fa?k�
!gjgfY�lg�hjgna?]�Yf�gh]f�Y[[]kk�hdYlAgje�Agj�
j]k]Yj[C]jk�Ajge�Yjgmf?�lC]�ogjd?)�C]YdlC�
hjgA]kkagfYdk�Yf?�lC]�_]f]jYd�hmZda[+
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@eeYpk�!gff][l�ak�Yf�gj_YfarYlagf�lCYl�
Ag[mk]k�gf�lC]�?a_alYd�af[dmkagf�gA�lC]�egkl�
nmdf]jYZd]�_jgmhk+�

!]ddf]p�AjYf[]�Yf?�@eeYpk�!gff][l�CYn]�
Agje]?�Y�log*q]Yj�hYjlf]jkCah�hjgb][l�%k]hl+�
/-/-�lg�k]hl+�/-//&�lg�ogjc�lgoYj?k�lC]�?a_alYd�
af[dmkagf�gA�lC]�egkl�nmdf]jYZd]�_jgmhk+�Dl�CYk�
j]kmdl]?�af�lC]�gj_YfakYlagf�gA�.--�ogjckCghk�
gf�[gehml]j�dal]jY[q)�k]l�mh�.--�k]jna[]k�lg�
C]dh�h]ghd]�_]l�[gff][l]?)�Y[[gehYfq�.--�
Z]f]Aa[aYja]k�lCjgm_C�Yf�]?m[YlagfYd�
hjg_jYee]�Yf?�[gfljaZml]?�lg�lC]�gh]faf_�gA�
Y�f]o�j][]hlagf�hgafl+
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RaddaYek�Nqf?jge]�Dj]dYf?7�RaddaYek�Nqf?jge]�
%RN&�ak�Y�_]f]la[�[gf?alagf�hj]k]fl�Yl�ZajlC�lCYl�
[Yf�YAA][l�Yfqgf]+�OC]�[CYjalq�hjgna?]k�em[C*
f]]?]?�kmhhgjl�Yf?�afAgjeYlagf�lg�lC]�AYeada]k�
Yf?�af?ana?mYdk�YAA][l]?�Zq�RN�Yk�lC]q�
fYna_Yl]�lC]aj�oYq�lCjgm_C�daA]+

?gof�Nqf?jge]�Dj]dYf?�hjgna?]k�kmhhgjl�Yf?�
k]jna[]k�lg�[Cad?j]f�Yf?�Y?mdlk�oalC�?gof�
Nqf?jge])�C]dhaf_�lC]e�j]Y[C�lC]aj�hgl]flaYd�
af�dan]+

=PH=G@Yf[]�oYk�k]l�mh�af�/-.0�lg�C]dh�
[Cad?j]f�oalC�k]jagmk�Yf?�daA]�daealaf_�
[gf?alagfk�ljYn]d�lg�Yf?�Ajge�lC]aj�CgkhalYd�
Yhhgafle]flk�Yf?�j]khal]�[]flj]k+�Dl�CYk�Ydd�lC]�
Ye]fala]k�gA�Y�j]_mdYj�YeZmdYf[]�Zml�al�
af[dm?]k�lC]�Ydd*aehgjlYfl�]pljYk�lg�eYc]�Y�ka[c�
[Cad?uk�bgmjf]q�Yk�kYA])�[geAgjlYZd]�Yf?�
]fl]jlYafaf_�Yk�hgkkaZd]

K]ffq�?aff]jk�!gjc�hjgna?]k�?Yadq�Cgl�e]Ydk�
lg�lCgk]�af�f]]?�af�!gjc�[alq+

?N!K��j]k[m])�j]CYZadalYl]�Yf?�j]Cge]�ka[c)�
afbmj]?�Yf?�[jm]ddq�lj]Yl]?�YfaeYdk+

!Yf[]j�Amf?�Agj�!Cad?j]f)�Y�l]Ye�gA�
kh][aYdaklk�hjgna?af_�Y�oa?]�jYf_]�gA�hjY[la[Yd)�
AafYf[aYd�Yf?�]eglagfYd�kmhhgjl�k]jna[]k�lg�
AYeada]k�YAA][l]?�Zq�[Yf[]j)�Yl�Cge])�af�
CgkhalYd�Yf?�af�lC]aj�kg[aYd�]fnajgfe]fl+
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=Yf[g��dae]flYj]�kmhhgjlk�lC]�d]Ykl�hjanad]_]?�
e]eZ]jk�gA�kg[a]lq�Ajge�Y�kg[aYd)�][gfgea[)�
]fnajgfe]flYd�Yf?�]?m[YlagfYd�h]jkh][lan]+�
=Yf[g��dae]flYj]�kmhhda]k�Agg?�lg�[CYjalYZd]�
gj_YfakYlagfk)�oCa[C�af�lmjf�?akljaZml]�al�lg�
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gml�Y[lanala]k�Ag[mk]?�gf�]?m[Ylaf_�h]ghd]�gf�
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G�?�!mj]�#�!Yj]�Yf?�G�?�Jfdmk)�oCa[C�ZglC�
hjgna?]�Y[[geeg?Ylagf�Yf?�hkq[Cgdg_a[Yd�
Yf?�e]?a[Yd�kmhhgjl�Agj�[Cad?j]f�kmAA]jaf_�
Ajge�[Yf[]j)�lg�G]_Y�DlYdaYfY�!gfljg�
d$@had]kkaY)�lg�lC]�G]_Y�?]d�Aadg�?$Jjg)�oCa[C�
kmhhgjlk�?]YA*Zdaf?�[Cad?j]f�Yf?�l]]fY_]jk)�
Yf?�lg�lC]�MY[]�Agj�lC]�!mj]�%NmkYf�B+�Fge]f�
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�jeg]?]�Agf?k�ak�Y�hgn]jlq�Amf?�k]l�mh�af�
/-.0�lCYl�hjgna?]k�AafYf[aYd�kmhhgjl�lg�dg[Yd�
Ya?�gj_YfakYlagfk�kg�lCYl�lC]q�[Yf�[gflafm]�
lC]aj�nalYd�ogjc�Agj�h]ghd]�danaf_�af�hgn]jlq+�OC]�
Amf?�CYk�egj]�lCYf�.3)---�?gfgjk)�hjgna?af_�Y�
klYZd]�Amf?af_�ZYk]�Agj�lC]k]�dg[Yd�
gj_YfakYlagfk�lg�gj_Yfak]�Y[lanala]k�km[C�Yk�
kmee]j�[Yehk�Agj�[Cad?j]f)�khgjlk�Y[lanala]k�
Yf?�C]dh�Agj�AYeada]k�af�f]]?�lg�Zmq�Ajmal�Yf?�
n]_]lYZd]k+

IYlagfYd�Jm?]j]f�Agf?k�%IYlagfYd�Amf?�Agj�lC]�
@d?]jdq&�ak�?]ngl]?�lg�Ydd�]d?]jdq�h]ghd]�af�lC]�
I]lC]jdYf?k+�Dl�gAA]jk�Ydd�caf?k�gA�Y[lanala]k�Agj�
h]ghd]�lg�_]l�lg�cfgo�]Y[C�glC]j�kg�lCYl�
]n]jqgf]�CYk�lC]�ghhgjlmfalq�lg�Y_]�Y[lan]dq+�
Dlk�haddYjk�Yj]7�Y[lan]�Y_]af_)�afkhajaf_�Yf�Y_]*
Aja]f?dq�]fnajgfe]fl�Yf?�[geZYlaf_�
dgf]daf]kk+

JjYfb]�Agf?k�%OC]�JjYf_]�Amf?&�ak�lC]�dYj_]kl�
?ml[C�Amf?�af�lC]�kg[aYd�Aa]d?+�!j]Yl]?�af�/--/)�
YAl]j�e]j_af_�oalC�lC]�Fgfaf_af�EmdaYfY�Agf?k)�
oCa[C�oYk�[j]Yl]?�af�.615)�al�Ag[mk]k�gf�
hjgb][lk�lCYl�]fkmj]�lCYl�]n]jqgf]�[Yf�
hYjla[ahYl]�af�kg[a]lq+�Nmhhgjl�ak�_an]f�af�lC]�
Agje�gA�egf]q)�cfgod]?_]�Yf?�Yll]flagf+
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N]Y�!Y?]lk�ak�Yf�gj_YfakYlagf�lCYl�ogjck�oalC�
.2)---�qgmf_�h]ghd]�Y_]?�.-*.5�af�lC]�PF+�Dl�
CYk�1--�dg[Yd�mfalk�oalC�gn]j�6)---�ngdmfl]]jk�
oCg�]fYZd]�lC]��[Y?]lk��lg�bgaf�af�Y[lanala]k�lCYl�
Yddgo�lC]e�lg�]phdgj]�lC]�ogjd?)�lYc]�Y�Zj]Yc�
Ajge�k[j]]fk�Yf?�CYn]�jgd]�eg?]dk+�OC]�
hdYlAgje�lC]q�gAA]j�ak�Zmadl�gf�lC]�[mklgek)�
ljY?alagfk�Yf?�nYdm]k�gA�lC]�MgqYd�IYnq7�
[gmjY_])�[geeale]fl)�?ak[ahdaf])�j]kh][l)�

afl]_jalq�Yf?�Cgf]klq+�!]ddf]p�hjgna?]k�
AafYf[aYd�kmhhgjl�Agj�qgmlC�ljYafaf_�
hjg_jYee]k�af�Yj]Yk�km[C�Yk�eYjalae]�
]f_af]]jaf_)�e]l]gjgdg_q�Yf?�fYna_Ylagf�
?]n]dgh]?�Zq�lC]�N]Y�!Y?]lk�Y[jgkk�36�dg[Yd�
mfalk�af�lC]�kgmlC]jf�Yj]Y�gA�@f_dYf?+

PF�!geemfalq�Agmf?Ylagfk�ak�Y�[CYjalq�
d]Y?af_�Y�egn]e]fl�gA�[geemfalq�Agmf?Ylagfk�
[geeall]?�lg�hgkalan]�kg[aYd�[CYf_]�af�lC]�PF�
lCjgm_C�lC]�?]n]dghe]fl�gA��[geemfalq�
hCadYflCjghq�+�!]ddf]p�eY?]�Y�?gfYlagf�lCYl�
CYk�Z]]f�?akljaZml]?�lg�kap�[geemfalq�
Agmf?Ylagfk�lY[cdaf_�?a_alYd�]p[dmkagf�af�lC]aj�
[geemfala]k+
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A]?]jY[bY�Kgdkca[C�=Yfc©o�Sqofg5[a�
%A]?]jYlagf�gA�KgdakC�Agg?�=Yfck&�ak�Y�hmZda[�
Z]f]Aal�gj_YfakYlagf�oCgk]�eakkagf�ak�lg�
hj]n]fl�Agg?�Ajge�_gaf_�lg�oYkl]�Yf?�hjgna?]�
Agg?�lg�kmhhgjl�lCgk]�egkl�af�f]]?+�OC]�
A]?]jYlagf�ak�Y�f]logjc�gA�0/�Agg?�=Yfck�lCYl�
gh]jYl]k�q]Yj*jgmf?�mf?]j�lC]�Agg?��a?�
Jh]jYlagfYd�Kjg_jYee]�Yf?�[gdd][lk�
?gfYlagfk�Ajge�Agg?�hjg?m[]jk�Yf?�j]lYad]jk�
Yf?�Ajge�AYje]jk+�Agg?�ak�?gfYl]?�lg�hYjlf]j�
gj_YfakYlagfk�Y[jgkk�lC]�[gmfljq+
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Hf?][afk�NYfk�Ajgfla£j]k�oYk�Agmf?]?�af�
KYjak�af�.64.�Zq�Y�_jgmh�gA�bgmjfYdaklk�Yf?�
?g[lgjk+�Og?Yq�lC]q�Yj]�Y�ogjd?oa?]�
egn]e]fl�gA�YhhjgpaeYl]dq�32)---�h]ghd]+�
Hf?][afk�NYfk�Ajgfla£j]k�hjgna?]k�e]?a[Yd�
YkkaklYf[]�lg�na[laek�gA�[gfAda[lk)�]ha?]ea[k)�
fYlmjYd�?akYkl]jk�gj�]p[dmkagf�Ajge�C]YdlC�[Yj]+�
Dlk�l]Yek�Yj]�eY?]�mh�gA�l]fk�gA�lCgmkYf?k�gA�
C]YdlC�hjgA]kkagfYdk)�dg_akla[aYfk�Yf?�

Y?eafakljYlan]�klYAA)�mfal]?�Zq�alk�[CYjl]j+�OC]aj�
Y[lagfk�Yj]�_ma?]?�Zq�e]?a[Yd�]lCa[k�Yf?�lC]�
hjaf[ahd]k�gA�aehYjlaYdalq)�af?]h]f?]f[]�Yf?�
f]mljYdalq+�Dl�ak�Y�fgf*hjgAal)�Ymlgfgegmk�
gj_YfakYlagf)�Z]Cgd?]f�lg�alk�e]eZ]jk+�
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�kkaklgf[aY�Hf?a[Y�Dfl]jfY[agfYd�%�HD&�oYk�
Agmf?]?�af�.651�oalC�h]ghd]�Yk�lC]�?janaf_�
Agj[]�Z]Caf?�alk�Y[lanala]k+�Naf[]�.654)�al�CYk�
ogjc]?�af�5/�[gmflja]k�Yjgmf?�lC]�ogjd?�Yf?�
CYk�k]fl�Cmf?j]?k�gA�ngdmfl]]jk�Yf?�lgff]k�gA�
Ya?+��HD�ak�YoYj]�gA�lC]�j]Ydala]k�gA�daA]�af�
Kgjlm_Yd�Yf?�CYk�]phYf?]?�alk�k[gh]�gA�Y[lagf�
kaf[]�.661�lg�?g�]n]jqlCaf_�hgkkaZd]�lg�j]?m[]�
lC]�]AA][lk�[Ymk]?�Zq�lC]�hC]fge]fgf�gA�
hgn]jlq�Yf?�kg[aYd�]p[dmkagf�af�lC]�[gmfljq+��l�
lC]�Z]_affaf_�gA�lC]�hYf?]ea[)��HD�[j]Yl]?�
Yf�Ya?�[YehYa_f�[Ydd]?��Jk�Yea_gk�kcg�hYjY�
Yk�g[Ykam]k��lg�af[j]Yk]�kmhhgjl�Agj�lC]�]d?]jdq�
Yf?�glC]j�Yl*jakc�_jgmhk)�km[C�Yk�[Yf[]j�
hYla]flk)�h]ghd]�YAA][l]?�Zq�CDQ)�?aYZ]la[k)�
kaf_d]*hYj]fl�AYeada]k�Yf?�glC]j�[Yk]k�gA�
kg[aYd�akgdYlagf+�!]ddf]p�[gfljaZml]k�lg�lC]�[gkl�
gA�hYj[]dk�gA�]kk]flaYd�hjg?m[lk�lCYl�oadd�Z]�
?akljaZml]?�lg�lC]�lYj_]l�Ym?a]f[]�gA�lCak�
afalaYlan]+

M]?]�?]�@e]j_gf[aY��dae]flYj�ak�Yf�
gj_YfakYlagf�lCYl�Yaek�ak�lg�?]dan]j�Agg?�lg�
lCgk]�af�f]]?)�kmhhgjlaf_�h]ghd]�oCg�CYn]�
daeal]?�AafYf[aYd�j]kgmj[]k�Yf?�Yj]�mfYZd]�lg�
YAAgj?�Agg?)�oCa[C�ak�mkmYddq�?akljaZml]?�
lCjgm_C�kg[aYd�Y[lagf+�

!YkY�?gk�MYhYr]k�ak�Yf�afklalmlagf�lCYl�lYc]k�
af�[Cad?j]f�Yf?�qgmf_�h]ghd]�af�hj][Yjagmk�
AYeadq�kalmYlagfk+�!YkY�?gk�MYhYr]k�mk]?�lg�
CYn]�Y�[Yj�Agj�mk]�Zq�lC]�l]Ye�%nakalaf_�qgmf_�
h]ghd]$k�AYeada]k)�_gaf_�lg�[gmjl)�]l[+&�Yf?�lg�

ljYfkhgjl�lC]�qgmf_�h]ghd]�%k[Cggd�nakalk�Yf?�
]pljY[mjja[mdYj�Y[lanala]k&+�OCak�[Yj�Zjgc]�?gof�
?mjaf_�lC]�hYf?]ea[�?m]�lg�afl]fkan]�mk])�kg�al�
f]]?]?�j]hdY[af_+�!]ddf]p�[gfljaZml]?�lg�lC]�
hmj[CYk]�gA�Y�f]o�[Yj)�Ydgf_�oalC�kmhhgjl�Agj�
alk�Y[lanalq+�

O]jjY�?gk�NgfCgk�ak�Yf�afklalmlagf�lCYl�C]dhk�
[Cjgfa[Yddq�add�[Cad?j]f)�qgmf_�Y?mdlk�af�
afklalmlagfYd�[Yj]�Yf?�Y?mdlk�oalC�[Yf[]j�
akkm]k+�?mjaf_�lC]�hYf?]ea[)�alk�Y[lanalq�oYk�
]kk]flaYd)�]kh][aYddq�alk�hjg_jYee]k�
hjgeglaf_�lC]�e]flYd�Yf?�]eglagfYd�o]dd*Z]af_�
gA�hYjla[mdYjdq�nmdf]jYZd]�_jgmhk�km[C�Yk�
[Cad?j]f�Yf?�qgmf_�h]ghd]�oalC�k]jagmk�
addf]kk]k)�[Yf[]j�hYla]flk�Yf?�C]YdlC�
hjgA]kkagfYdk+

Cmf_]j�?g]k�fgl�_g�gf�Cgda?Yqk�[YehYa_f)��
[gfkaklk�gA�[gdd][laf_�fgf*h]jakCYZd]�Agg?�Agj�
dYl]j�?]dan]jq�lg�lC]�Agg?�=Yfck�gA�GakZgf�Yf?�
Kgjlg+�OCak�[YehYa_f�jYf�Ajge�lC]�/-lC�gA�Emdq�
lg�lC]�2lC�gA��m_mkl�/-//�Yf?�]ehdgq]]k�
hYjla[ahYl]?�Zq�_anaf_�lC]aj�[gfljaZmlagf�af�lC]�
Zgp]k�lCYl�o]j]�af�lC]�gAAa[]�Agj�lCak�hmjhgk]+
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�Ybhfia�IcacWm�
F?cXnmbUfcXckY@�%I�IF&+
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�k�Y�e]eZ]j�gA�lC]�Pfal]?�IYlagfk�BdgZYd�
!gehY[l)�!]ddf]p�CYk�AafYf[aYddq�kmhhgjl]?�
ZglC�]e]j_]f[q�Ya?�Agj�j]Am_]]k)�km[C�Yk�
]nY[mYlagfk�gA�h]ghd]�Yf?�CmeYfalYjaYf�
[gfngqk)�Yf?�dgf_*l]je�YkkaklYf[]7�C]dh�
Aaf?af_�dgf_*l]je�Y[[geeg?Ylagf)�Y[lanala]k�lg�
hjgna?]�Aj]]�e]?a[Yd�[Yj]�Agj�lCgk]�af�f]]?)�
kmhhgjl�af�Y[[]kkaf_�]?m[Ylagf�Yf?�lC]�KgdakC�
dYZgmj�eYjc]l)�Yf?�hkq[Cgdg_a[Yd�Yf?�d]_Yd�
YkkaklYf[]+

�k�km[C)�lC]�?gfYlagf�eY?]�lg�Cgl]d�JkkY�
_Yn]�kmhhgjl�lg�hjgna?]�Agj�.)3--�PcjYafaYf�
gjhCYfk�Ajge�J?]kkY�Yf?�FCYjcan�Yf?�
gh]jYl]�Y[[geeg?Ylagf�hgaflk�af�lC]�[alq�gA�
GmZdaf�Agj�PcjYafaYf�j]Am_]]k+

Hgj]gn]j)�!]ddf]puk�]ehdgq]]k�?][a?]?�lg�mk]�
hYjl�gA�lC]aj�kYdYja]k�lg�C]dh�PcjYaf]�Yf?�
!]ddf]p�eYl[C]?�lC]�lglYd�Yegmfl�jYak]?�af�
]n]jq�[gmfljq+�Df�lglYd)�!]ddf]p�ak�?gfYlaf_�
z.--)---�lg�KgdakC�CmeYfalYjaYf��[lagf�%K�C&�
Yf?�Amf?Y[bY�Kgdkca]�!]fljme�Kgeg[q�
HaP?rqfYjg?go]b�%K!KH&+

�YBBbYl�kcf_?b=�k?h>�ZcibXUh?cbg

Rgjcaf_�oalC�lC]�@N�?@�Agmf?Ylagf7�!]ddf]p�
CYk�ka_f]?�Y�hYjlf]jkCah�Y_j]]e]fl�oalC�lC]�
@N�?@�Agmf?Ylagf)�Ykkg[aYl]?�oalC�gf]�gA�lC]�
egkl�hj]kla_agmk�Zmkaf]kk�k[Cggdk�af�@mjgh])�
lg�[gfljaZml]�lg�alk�N[CgdYjkCah�Amf?�lg�[gn]j�
k[CgdYjkCahk�Agj�log�@N�?@�klm?]flk�?mjaf_�
lC]�Y[Y?]ea[�q]Yjk�/-/-*/.�lg�/-/0*/-/1+�
!]ddf]p$k�afngdn]e]fl�af�lCak�hjg_jYee]�ak�
?jan]f�Zq�lC]�[gehYfq$k�[geeale]fl�lg�
[gfljaZmlaf_�lgoYj?k�lC]�hjg_j]kk�gA�kg[a]lq�
Zq�ljYafaf_�qgmf_�h]ghd]+�RalC�lC]�´!]ddf]p�

k[CgdYjkCahw)�lC]�[gehYfq�bgafk�@N�?@$k�
]f?]Yngmj�lg�hjgegl]�]imYd�ghhgjlmfala]k�Yf?�
af[dmkagf)�j]egnaf_�Ydd�][gfgea[�ZYjja]jk�lg�
ljYafaf_�Agj�qgmf_�h]ghd]+

KYjlf]jkCah�oalC�lC]�=@NO�Agmf?Ylagf7�!]ddf]p�
CYk�j]f]o]?�alk�[geeale]fl�lg�lC]�=Yj[]dgfY�
@f_af]]jaf_�Yf?�@[gfgea[�Nlm?a]k�hjgb][l+�
OCak�afl]j*mfan]jkalq�?]_j]]�gAA]j]?�Zq�lC]�
Kgdql][Cfa[�Pfan]jkalq�gA�!YlYdgfaY�%PK!&)�
Kgeh]m�AYZjY�Pfan]jkalq�%PKA&)�=Yj[]dgfY�
BdgZYd�Yf?�A]e!Yl�Yaek�lg�ljYaf�Ca_Cdq�kcadd]?�
]f_af]]jk�lg�Y??j]kk�lC]�[CYdd]f_]k�gA�Y�
[gflafmgmkdq�[CYf_af_�kg[a]lq�Yf?�]imah�
hjgA]kkagfYdk�oCg�Yj]�afl]j]kl]?�af�Zmkaf]kk�
d]Y?]jkCah+
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N][lgj�!]flj]�Yl�lC]�D@@@�=mkaf]kk�N[Cggd+
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Df�/-//�!]ddf]p�?]n]dgh]?�k]n]jYd�kg[aYd�
afalaYlan]k)�af[dm?af_7�

x HY_a[�Gaf]�NYfl�EgYf�?]�?fm7�lC]�
HY_a[�Gaf]�ak�Y�[CYjalq�oYdc�gj_Yfak]?�
Zq�NYfl�EgYf�?]�?fm�!Cad?j]f$k�
CgkhalYd�lg�kmhhgjl�nmdf]jYZd]�AYeada]k+�
OC]�kdg_Yf�Agj�lC]�/-//�HY_a[�Gaf]�
oYk��Nge�]d�im]�[gehYjlae��%R]�Yj]�
oCYl�o]�kCYj]&�Yf?�Ydd�lC]�hjg[]]?k�
o]j]�?aj][l]?�lg�kg[aYd�hjgb][lk+�
!]ddf]p�Qgdmfl]]jk�]f[gmjY_]?�!]ddf]p�
]ehdgq]]k�lg�lYc]�hYjl�af�Y�AYeadq�
kgda?Yjalq�Y[lanalq�gf�/-�HYj[C�/-//+

x Cmf_]j�?g]kf$l�lYc]�Y�Cgda?Yq7�RCad]�
lCgmkYf?k�gA�h]ghd]�Yj]�hY[caf_�lC]aj�
kmal[Yk]k�Agj�Y�kmee]j�_]lYoYq�YAl]j�
egj]�lCYf�Y�q]Yj�gA�j]klja[lagfk�?m]�lg�
lC]�hYf?]ea[)�YfglC]j�hYjl�gA�lC]�
hghmdYlagf�ak�kladd�k]n]j]dq�YAA][l]?�Zq�
lC]�][gfgea[�[jakak)�kg�f]a_CZgmjCgg?�
Ykkg[aYlagfk)�Agmf?Ylagfk�Yf?�[CYjala]k�
Yj]�Ykcaf_�Agj�egj]�?gfYlagfk�lg�Aadd�
lC]aj�hYflja]k�Z][Ymk]��Cmf_]j�?g]kf$l�
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dY[c�gA�kg[aYd�AYZja[)�gf_gaf_�kmhhgjl�gj�
Y[[]kk�lg�[geemfalq�k]jna[]k)�ak�Y�
emdlaAY[]l]?�kg[aYd�hjgZd]e+�Dl�[j]Yl]k�
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https://www.cellnex.com/app/uploads/2022/04/POL_GR_012_Cellnex_Human-Rights-Policy_v2_DEFv220324-1.pdf
https://www.cellnex.com/sustainability/governance/risk-plan-and-management-systems/
https://www.cellnex.com/sustainability/governance/risk-plan-and-management-systems/
https://www.cellnex.com/app/uploads/2021/10/Slavery-And-Human-Trafficking-Statement_Grup.pdf

