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3+. PNO HAMN

jFKVO OKW VOKN
M WO OVK S RS
K N O M KQO KVV RO
OVV Obi OKW
NO OV M WO
MO SM K KMR K N

SNO ObMOVVO O SMO
K N V S ROS
OON * JO P VV a RO
O V S RO K S PKM S
K N M PSNO MO P
M WO RK U RO
K KV WO
QKQOWO F Oc % F&*

GRO O V P RO K KV
F KVV a W S
OVK S RS aS R

ROW K N O K O
KM S VK SW O*k

bhcb G f U
B cVU NU Yg @lWY YbWY X fYWhcf *
>Y bYl >cfdcfUhY

Jif WighcaYf*WYbhf W
UddfcUW

>]ddf]p hdY[]k ka_fa a[Yfl ]eh Ykak gf alk
[mklge]jk oal af alk nYdm] [j]Ylagf eg ]d* O ]
[gehYfq Yk [jY l] Y j]dYlagfk ah eg ]d oal
[mklge]jk []flj] Yjgmf hjgpaealq(
ljYfkhYj]f[q Yf Y [geeale]fl lg [gflafmYd
]f Yf[]e]fl* Og ]fkmj] Y [gfkakl]fl Yf
e]Yfaf_ md [gff][lagf oal alk [mklge]jk(
>]ddf]p ]f_Y_]k af gf_gaf_ afl]jY[lagfk
l jgm_ gml l ] ]flaj]lq g l ] k]jna[] ]dan]jq
hjg[]kk*

O ak afl]jY[lagf khYfk jge [gee]j[aYd
eYfY_]e]fl lg Y j]kkaf_ af[a ]flk(
hjgna af_ j]hgjlk Yf Yf daf_ Yfq afimaja]k gj
[gehdYaflk mjaf_ l ] hjgnakagf( gh]jYlagf(
Yf eYafl]fYf[] h Yk]k* >gfk]im]fldq(
>]ddf]p Yk aj][l] alk kYd]k gj[] lgoYj k
eYjc]l k]_e]flk( j]af gj[af_ l ] eYfY_]j#k
jgd]* O ] eYfY_]j#k hjaeYjq gZb][lan] afngdn]k
]klYZdak af_ Y kh][aYdak] ( ]f )lg)]f
j]dYlagfk ah oal [mklge]jk* O ak YhhjgY[
Yaek lg g ]j [gehj] ]fkan] Yf h]jkgfYdak]
nYdm])Y ] kgdmlagfk Yf k]jna[]k( Ykkaklaf_
[mklge]jk af Y j]kkaf_ l ]aj f]] k Yf
hjagjalakaf_ l ]aj gn]jYdd kYlak Y[lagf*

Df l]jek g l ] kljYl]_a[ g[mk gf [mklge]j
j]dYlagfk( l ] jgd] g Y f]mljYd lgo]j [gehYfq
ak hanglYd af Y[adalYlaf_ Yaj Yf ]imalYZd]
Y[[]kk lg l]d][geemfa[Ylagf af jYkljm[lmj]
Y[jgkk nYjagmk f]logjck Yf hjgna ]jk af l ]
af mkljq* Df .,./( hYjla[mdYj ]eh Ykak oYk
hdY[] gf >]ddf]p k kljYl]_a[ YhhjgY[ lg l ]

gh]jYlgjk# eYjc]l l jgm_ Yf afl]jfYd O afc
OYfc j]hgjl( kmhhgjlaf_ alk QYdm] Kjghgkalagf lg
O]d][geemfa[Ylagf Jh]jYlgjk*

>mklge]jk Yj] Ydkg Yf ]kk]flaYd hYjl g
>]ddf]p#k @NB kljYl]_q( Yk l ]q j]hj]k]fl Y
mf Ye]flYd haddYj gj l ] [gehYfq* Df l ak
j]_Yj ( >]ddf]p hjgna ]k [mklge]jk oal
[geemfa[Ylagf [ Yff]dk l jgm_ o a[ l ]q
[Yf kmZeal [gehdYaflk( o a[ Yj]
kmZk]im]fldq YfYdqk] Zq >]ddf]p*

[[gj af_dq( jge l ] LmYdalq HYfY_]e]fl
Nqkl]e( afl]_jYl] aflg l ] BdgZYd
HYfY_]e]fl Nqkl]e( l ] >gehdYafl
HYfY_]e]fl hjg[]kk Yk Z]]f ]klYZdak ] (
o a[ ak [geegf lg l ] ]flaj] >gehYfq* O ak
hjg[]kk Yaek lg Yf d] kqkl]eYla[Yddq Yf
geg_]f]gmkdq hgkkaZd] [mklge]j
[gehdYaflk( eafaeakaf_ l ]aj aehY[l gf
kYlak Y[lagf Yf k]jna[] imYdalq*

Df .,./( l ]j] o]j] Y lglYd g 04 [mklge]j
[gehdYaflk -2 af .,..%( g o a[ 4/ 55 af
.,..% o]j] hjg[]kk] Yf j]kgdn] Z] gj] l ]
]f g l ] q]Yj af Y[[gj Yf[] oal l ]
[gehYfq k hjg[] mj]k* O ] j]kl Yj] kladd Z]af_
hjg[]kk] af .,.0* Nge] [gehdYaflk j]dYl] lg
k]jna[] af[a ]flk( hjgb][l ]dan]jq k]jna[]
YkkmjYf[]( d]Yk] j]f]oYd( afnga[]
[dYja a[Ylagfk( Yf ]f]j_q hja[]k*

Gac]oak]( Yf Y alagfYd 13 kg[a]lYd [gehdYaflk
o]j] j][]an] af >]ddf]p I]l ]jdYf k af .,./(
hjaeYjadq j]dYl] lg fgak] Yf eYafl]fYf[]
akkm]k* O ] eYbgjalq g l ]k] Yn] Z]]f
km[[]kk mddq j]kgdn] *
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B cVU WighcaYf gYfj WY
acXY

O ] ]pakl]f[] g Y _dgZYd [mklge]j k]jna[]
eg ]d ka_fa a[Yfldq aehY[lk Yf ]f Yf[]k l ]
imYdalq g [mklge]j j]dYlagfk gf Y _dgZYd k[Yd]
Zq hjgna af_ Yf ]phYf ] eYjc]l h]jkh][lan]
Yf Y aklaf[l [mklge]j gja]flYlagf* k Yf
]d]e]fl g >]ddf]p#k Df mkljaYd Hg ]d( l ]
BdgZYd >gee]j[aYd Qakagf k]]ck lg aehd]e]fl
Y [geegf Zmkaf]kk h]jkh][lan] Yf
[gee]j[aYd kljYl]_q gj [mklge]j j]dYlagfk*

O ] [gjhgjYl] DffgnYlagf( >gee]j[aYd
?]n]dghe]fl Yf O][ fgdg_q ?]hYjle]fl(
lg_]l ]j oal l ] NYd]k @p[]dd]f[]
?]hYjle]fl( gn]jk]]k l ] a ]fla a[Ylagf g
afl]jfYlagfYd ghhgjlmfala]k Yf jan]k
[gee]j[aYd gh]jYlagfk af ]Y[ [gmfljq* O ak
afngdn]k mjfak af_ kmhhgjl eYl]jaYdk(
afljg m[af_ f]o kgdmlagfk( k]jna[]k Yf
hjg m[lk( Yf akk]eafYlaf_ Z]kl hjY[la[]k lg
Ydd kYd]k j]hj]k]flYlan]k* Og Y[adalYl] l ak(
NYd]k gj[] Yk Z]]f ]hdgq] Y[jgkk Ydd
[gmflja]k lg klj]Yedaf] Yf klYf Yj ak] l ]
kYd]k hjg[]kk( l ]j]Zq ]f Yf[af_ [ggj afYlagf
Yf [gehj] ]fkagf g l ] [gee]j[aYd
hjg[] mj]k* l]j l ] aehd]e]flYlagf g
NYd]k gj[] Y[jgkk Ydd [gmflja]k( l ]j] Yk Z]]f
Y l gjgm_ j]na]o g l ] ]f )lg)]f hjg[]kk(
jge l ] ege]fl g g ]jaf_ Yf k]ddaf_ lg
Zaddaf_ Yf afnga[af_* O ] Yae oYk lg Yda_f Yf
]hdgq Y egj] [gfkakl]fl Yf ] a[a]fl eg ]d
Y[jgkk Ydd

[gmflja]k* k Y j]kmdl g l ak YfYdqkak( Yf
Y alagfYd kl]h gj l ] mlmj] mfa a] eg ]d Yk
Z]]f ] af] 6 l ] =addaf_ Df mkljaYd Hg ]d* O ]
]n]dghe]fl Yf ]hdgqe]fl g l ak f]o
eg ]d Yf l ] afl]_jYlagf g Ydd kqkl]ek(
j]dYl] oal l ] ]f )lg)]f hjg[]kk( oadd
[gflafm] l jgm_ gml .,.0*
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Df gj ]j lg ]fkmj] Y h]jkgfYdak] Yf
[gfkakl]fl [mklge]j j]dYlagfk ah( >]ddf]p Yk
]n]dgh] Y [gehj] ]fkan] _dgZYd [mklge]j
k]jna[] eg ]d* O ak eg ]d Yddgok >]ddf]p lg
g ]j alk [mklge]jk l j]] [gflY[l hgaflk
l jgm_ gml l ] k]jna[]6

>gee]j[aYd+ [[gmfl HYfY_]j6 @Y[
[mklge]j ak Ykka_f] Yf Y[[gmfl
eYfY_]j gj [gee]j[aYd kYd]k
j]hj]k]flYlan] lYkc] oal gn]jk]]af_ Ydd
j]dYlagfk ahk Z]lo]]f >]ddf]p Yf alk
[mklge]jk( g ]jaf_ Y gdakla[ YhhjgY[ lg
Y j]kkaf_ l ]aj f]] k Yf [gf[]jfk*

Kjgb][l HYfY_]j6 Og_]l ]j oal [[gmfl
HYfY_]jk( l ]q hdYq Y hanglYd jgd] af
]fkmjaf_ [mklge]j kYlak Y[lagf( ]p]jlaf_
af dm]f[] l jgm_ ghlaeYd k]jna[] ]ka_f
Yf ]dan]jq h]j gjeYf[]*

Nmh]jnakgj6 N]jnaf_ Yk hjaeYjq [gflY[lk
mjaf_ k]jna[] ]dan]jq Ydgf_ka ] l ]
Y[[gmfl eYfY_]j( l ]q gn]jk]] k]jna[]
d]n]d YnYadYZadalq( egfalgjaf_ Yf
ghlaeakYlagf lg ]fkmj] l ] ]dan]jq g
ghlaeYd k]jna[]*

Df .,./( l ] [gfl]flk g 2 Yn]
mf ]j_gf] [gflafmgmk mh Yl]k Yf
aehjgn]e]flk( hjgna af_ l ] ]flaj] kYd]k l]Ye
oal mh)lg) Yl] Yf [gehj] ]fkan]
af gjeYlagf gf l ] kgdmlagfk( k]jna[]k(
hjg m[lk Yf j] ]j]f[]k g ]j] Zq >]ddf]p lg
alk [da]flk* alagfYddq( l ] nYdm] hjghgkalagfk
lYadgj] gj ]Y[ lYj_]l] eYjc]l k]_e]fl
Yn] Z]]f j]na]o] lg ]fkmj] Y kmklYaf]
[geh]lalan] Y nYflY_] oal af l ] [gehYfq#k
_g)lg)eYjc]l kljYl]_a]k*

Hgj]gn]j( l ] [gee]j[aYd j]hgkalgjq Yk Z]]f
[gfkakl]fldq mh Yl] oal h]jlaf]fl af gjeYlagf
Yf kYd]k eYl]jaYdk lg Zgdkl]j l ] NYd]k
Kjg[]kk]k* O ak ]f[gehYkk]k af[gjhgjYlaf_
hjgb][lk Yf Z]kl hjY[la[]k Y[jgkk Ydd >]ddf]p
l]jjalgja]k( Y[adalYlaf_ l ] ]p[ Yf_] g
]ph]jlak] Yf cfgod] _] l jgm_ gml l ] ]flaj]
kYd]k l]Ye*

O ]k] kYd]k ]fYZd]e]fl afalaYlan]k Yj]
eYfY_] Zq >]ddf]p k HYjc]laf_ OYkc gj[]( Y
[jgkk) mf[lagfYd Yf [jgkk)[gmfljq l]Ye* O ak
l]Ye [gflafmgmkdq ]nYdmYl]k e]l g k lg
]f Yf[] [mklge]j [geemfa[Ylagf( ]n]dgh
f]o eYl]jaYdk( _Yaf ]]h]j afka_ lk aflg ]Y[
[gmfljq#k eYjc]l qfYea[k Yf [ggj afYl]
[gee]j[aYd [YehYa_f Y[lanala]k lg YlljY[l
hgl]flaYd f]o [mklge]jk*

Df .,./( Y fglYZd] [gee]j[aYd afalaYlan] oYk
a_ da_ l] Zq l ] HYjc]laf_ Yf NYd]k l]Yek
Yf dYmf[ ] aflg l ] eYjc]l lg jYlagfYdak]
l ]aj af jYkljm[lmj]k* O ak afalaYlan] afngdn] Y
[gee]j[aYd [YehYa_f kh][a a[Yddq Yae] Yl
ghlaeakaf_ af jYkljm[lmj] k Yjaf_*
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YW SQ QSYdi TQdQ cdbUQ TbYfY W RUcd ecUb Uh UbYU SU)

BUa b
CQdU Si Q T UQ UbV b Q SU)

% MUX c VfcUXWUgh b
KM Q T bQTY Rb QTSQcdY W cUbfYSUc Vb d U YW d gUbc)

@X Y ?UhUWYbhfY WcbbYWh cbg
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d U RUcd dY U d Qb Ud)

Ph hm WcadUb Yg
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HUf h aY
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cUS T V S fUbQWU g Y U Y d U QYb)

DcO cdYfUhcfg
: USd Q d U QS Y Uc ecY W d U Y VbQcdbeSdebU d bUQS Q
QbUQc V d U RecY Ucc)

HcV Y cdYfUhcf gidd Yfg

ZScV

: gVcRXV

LcU d U ebRQ ' b Vd b d gUb Y VbQcdbeSdebU d WYfU RY U
cUbfYSUc d d U S YU dc)

R fY Ygg DbhYfbYh NYfj WY Kfcj XYfg
NYbU Ucc Rb QTRQ T S USdY d S YU dc ecY W d U Y VbQcdbeSdebU)



@bgif b h Y UjU UV hm UbX
fY UV hm c >Y bYl gYfj WYg

>]ddf]p ak [gfkakl]fldq dggcaf_ gj oYqk lg
aehjgn] Zq hdY[af_ Y kljgf_ ]eh Ykak gf
e]]laf_ l ] f]] k Yf ]ph][lYlagfk g
klYc] gd ]jk( g ]jaf_ a_ )imYdalq k]jna[]k(
Yf ]fkmjaf_ [mklge]j kYlak Y[lagf*

>Y bYl ighf U

>]ddf]p mkljaY ak [mjj]fldq gddgoaf_ >]ddf]p k
Df mkljaYd Hg ]d gj eYafl]fYf[] Yf k]jna[](
af gj ]j lg hjgna ] YnYadYZadalq Yf j]daYZadalq gj
alk hjg m[lk Yf k]jna[]k* Df .,./( l ]
Yn]jY_] j]im]f[q g afl]jjmhlagf oYk -*40
Yqk /*1 Yqk af .,..%( Yf l ] Yn]jY_]
mjYlagf g afl]jjmhlagf oYk ,*,,. gmjk ,*,,2
gmjk af .,..%*

>Y bYl ?YbaUf

dd kljm[lmj]k l Yl >]ddf]p ?]feYjc ]dan]jk Yk
Y k]jna[] lg alk [mklge]jk Yj] eYfY_]
l gm_ hj]n]flan] Yf [gjj][lan] eYafl]fYf[]
hdYfk lg ]fkmj] [gflafmgmk gh]jYlagf gj alk
[mklge]jk* Df Y alagf( Ydd kal]k Yj] egfalgj]
Yf [gjj][lan]dq eYaflYaf] Zq Y l aj hYjlq
gh]jYlagfk Yf eYafl]fYf[] kmhhda]j* =Yk]
gf l ] k]n]jalq gj hgl]flaYd aehY[l lg
l]d][geemfa[Ylagfk k]jna[]k( la[c]lk Yj]
ana ] aflg a ]j]fl [Yl]_gja]k( _anaf_
gh]jYlagfk Yf eYafl]fYf[] kmhhda]jk l ]
YZadalq lg j]Y[l lg [Yk]k Z] gj] l ] f]logjc
_g]k gof*

>]ddf]p ?]feYjc Yk ]n]dgh] Yf
aehd]e]fl] Y =mkaf]kk >gflafmalq KdYf( af
Y alagf lg h]j gjeaf_ Y jakc YfYdqkak lg ]fkmj]
l ] YnYadYZadalq Yf j]daYZadalq g >]ddf]p
k]jna[]k*

>Y bYl AfUbWY

O ] ajkl kl]h lg _mYjYfl]] l ] YnYadYZadalq Yf
j]daYZadalq g k]jna[]k( ak l ] hj]n]flan]
eYafl]fYf[]( Yk al Yddgok >]ddf]p AjYf[] lg
]fkmj] imYdalq ]imahe]fl* O ]f( >]ddf]p
AjYf[] mk]k Y la[c]laf_ lggd lg Yn] Ydd l ]
akkm]k ]l][l] gf kal]* O ] afYd d]n]d ak l ]
I]logjc Jh]jYlagf >]flj] IJ>%( gh]f .0+3(
o a[ [Yf Z] mk] gj mj_]fl f]] k* Df
AjYf[]( l ]j] ak Ydkg Y akkm] eg md] af _gjY(
o ]j] klYc] gd ]jk j]hgjl YfgeYda]k( Y
kmh]jnakagf []flj] lg Yd]jl >]ddf]p( egfl dq
[ ][ck gf [gehdaYf[] oal [gfljY[lmYd
]Y daf]k( Yf eYafl]fYf[] [gfljY[lk( Yegf_
gl ]jk*

>Y bYl DhU m

Df .,./ >]ddf]p DlYdq [gehd]l] l ] jgdd)gml g
l ] Kj]n]flan] HYafl]fYf[] hdYf Yf
@ngdmlagfYjq HYafl]fYf[] hdYf( Yaeaf_ lg
aehjgn] l ] YnYadYZadalq Yf j]daYZadalq g alk
af jYkljm[lmj]* J ]jaf_ Yf ]p[]dd]fl k]jna[] lg
[mklge]jk ak Y c]q hjagjalq gj >]ddf]p DlYdq Yk al
kljan]k lg aehjgn] l ] j]daYZadalq g l ]
l]d][geemfa[Ylagf ]imahe]fl Yf k]jna[]k
g ]j] * O ] YffmYd eYafl]fYf[] hdYf ak a_ dq
] a[a]fl oal n]jq Ykl j]khgfk] lae]k af l ]
]n]fl g Y Zj]Yc gof* Df .,./( l ] Yn]jY_]
j]im]f[q g afl]jjmhlagf oYk -42 afl]jjmhlagfk
h]j egfl -20 h]j egfl af .,..%( Yf l ]
Yn]jY_] mjYlagf g afl]jjmhlagf oYk .*0 gmjk
l ] kYe] a_mj] Yk af .,..%* Agj l ]
[Yd[mdYlagf g l ] .,./ YlY( al ak ogjl fglaf_
l ] af[j]Yk] af l ] >]ddf]p DlYdq ODN h]jae]l]j
g YhhjgpaeYl]dq -,,, kal]k*

>Y bYl IYh Yf UbXg

l >]ddf]p I]l ]jdYf k l ]j] ak Yf YffmYd
eYafl]fYf[] hdYf l Yl Y j]kk]k hj]n]flan]

Yf [gjj][lan] eYafl]fYf[] Yf [gflafmgmk
af[a ]fl j]hgjlaf_( j]_akljYlagf Yf ]nYdmYlagf(
Yk o]dd Yk Y N]jna[] Jh]jYlaf_ >]flj](
YnYadYZd] .0+3+/21( gj egfalgjaf_ Yf
eYafl]fYf[]* Df .,./( l ]j] oYk Y lglYd g .,
afl]jjmhlagfk 1 af .,..%*

>Y bYl Kc UbX

k Y j]kmdl g h]j gjeYf[] egfalgjaf_( Y dYj_]
k]l g hYjYe]l]jk Yj] egfalgj] Yf
[gfklYfldq [ ][c] lg af kgmj[]k g
][j]Yk] imYdalq Yl >]ddf]p KgdYf * Agj
]pYehd]( l ] []dd YnYadYZadalq Yf
mfYnYadYZadalq% FKD ak egfalgj] ( o a[ k gok
l ] h]j[]flY_] g ZYk] klYlagf []dd YnYadYZadalq
lae] Y_Yafkl lglYd lae]* >]dd YnYadYZadalq g
55(3 gj Z]ll]j ak mkmYddq Y[ a]n] gj eYlmj]
l][ fgdg_a]k Yf Yjgmf 54 gj 1B o a[ ak
mf ]j ]Ynq ]n]dghe]fl* Df Y alagf( [Ydd gj
YlY Z]Yj]j% jgh jYlagk Yj] egfalgj]
k]hYjYl]dq gj ]Y[ l][ fgdg_q( k goaf_ l ]
h]j[]flY_] g mf[gehd]l] [Yddk gj YlY
Z]Yj]j k]d][lagfk Y_Yafkl l ] lglYd fmeZ]j g
km[ Yll]ehlk* Hgj]gn]j( Y imYdalq YkkmjYf[]
e]Ykmj] ak ]hdgq] ( g[mk] gf alk Za__]kl
[mklge]j#k Kgdcgel]d% FKD kqkl]e * O ak
kqkl]e [Yd[mdYl]k l ] h]j[]flY_] g k]jna[]k
l Yl [gehdq oal Y_j]] FKD lYj_]l nYdm]k gj
Ydd l ] Y_j]] imYdalq FKDk*

Df .,./( l ] Yn]jY_] j]im]f[q g afl]jjmhlagf
oYk -5*- Yqk -4*3 Yqk af .,..%( Yf l ]
Yn]jY_] mjYlagf g afl]jjmhlagf oYk 3*/ gmjk
4*2 gmjk af .,..%*

>Y bYl Kcfhi U

>]ddf]p Kgjlm_Yd gfdq gofk Yf eYfY_]k
hYkkan] af jYkljm[lmj]( e]Yfaf_ al g]kf l
hjgna ] [gff][lanalq* Cgo]n]j( al [gf m[lk

hj]n]flan] eYafl]fYf[] af Y[[gj Yf[] oal Y
q]Yjdq hdYf Yf [gjj][lan] afl]jn]flagfk
o ]f]n]j f]] ] Yf [gehda]k oal l ] NG k
] af] af [gfljY[lk oal [mklge]jk* O ]
HIJk eYfY_] l ] Y[lgjk l Yl ]fkmj] imYdalq
g k]jna[] af j]dYlagf lg j]daYZadalq Yf
afl]jjmhlagfk*

>Y bYl NdU b

>]ddf]p NhYaf Yk Y =mkaf]kk >gflafmalq KdYf(
l ] gZb][lan] g o a[ ak lg ]klYZdak l ]
l][ fa[Yd Yf dg_akla[Yd hjg[]kk]k f][]kkYjq
lg _mYjYfl]] l ] [gflafmalq g l ] >gehYfq#k
[jala[Yd Y[lanala]k o a[ eYq Z] Y ][l] Zq Yfq
lqh] g Ydl]jYlagf l Yl hmlk l ]aj [gflafmalq Yl
jakc* O ] =mkaf]kk >gflafmalq KdYf j]khgf k lg
af[a ]flk l Yl eYq Y ][l l ] eYaf [gehgf]flk
g l ] N]jna[] Yf af[dm ]k >gflafmalq KdYfk
gj kh][a a[ k]jna[]k Yf af jYkljm[lmj] lg
]fkmj] l ] [gflafmalq g []jlYaf [jala[Yd
k]jna[]k* ?mjaf_ .,./( Y kaemdYlagf ]p]j[ak]
oYk [Yjja] gml o a[ af[dm ] ]l][lagf(
afalaYd [geemfa[Ylagfk( [gfn]faf_ g l ] >jakak
>geeall]] Yf l ] ajkl kl]hk lg Z] lYc]f af
l ] ]n]fl g Y [jakak Yl >]ddf]p NhYaf* O ]
gZb][lan]k g l ] jadd o]j]6

O]klaf_ l ] [geemfa[Ylagf Yf
[ggj afYlagf hjglg[gdk g l ] nYjagmk
e]eZ]jk g l ] >jakak >geeall]]*

M] ]Yjkaf_ afl]jfYd [geemfa[Ylagfk
Yf [gfn]faf_ l ] fgf)h]jeYf]fl
e]eZ]jk g l ] >jakak >geeall]]*

D ]fla qaf_ Ykh][lk lg Z] eg a a] (
[gjj][l] gj aehjgn] ( af l]jek g
Zgl gh]jYlagfk Yf j]kgmj[]k*
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O ] jadd oYk [Yjja] gml gf .3 Emf] .,./(
kaemdYlaf_ Y [jala[Yd af[a ]fl Yl l ] j_Yf Y
O]d]hgjl*

Df .,./( l ] Yn]jY_] j]im]f[q g afl]jjmhlagf
oYk - afl]jjmhlagf ]n]jq -3/ Yqk - ]n]jq -.4
Yqk af .,..%( Yf l ] Yn]jY_] mjYlagf g
afl]jjmhlagf oYk .*3 gmjk 1*0 gmjk af .,..%*
Gggcaf_ Y ]Y lg .,.0( l ]j] Yj] hdYfk lg
gZlYaf []jla a[Ylagf gj DNJ ../,- =mkaf]kk
>gflafmalq% Yl _dgZYd d]n]d*

>Y bYl NkYXYb

O ] >]ddf]p No] ]f I]logjc Jh]jYlagf
>]flj] IJ>% egfalgjk l ] Y[lan]
af jYkljm[lmj] .0+3 Yf [Yhlmj]k YdYjek Yf
af[a ]flk Y ][laf_ l ] af)k]jna[] h]j gjeYf[]
af j]Yd lae]* O ] IJ> akhYl[ ]k Yfq j]hYaj
ogjc lg l ] Aajkl Gaf] HYafl]fYf[]
gj_YfakYlagf o a[ ak Y[lan] .0+3* N]jna[]
G]n]d _j]]e]fl NG % oal l ] HIJk
j]_mdYl]k l ] lae] lg j]hYaj* >]ddf]p No] ]f
h]j gjek hj]n]flan] eYafl]fYf[] gf Ydd alk
af jYkljm[lmj] j]_mdYjdq lg af Yf j]hYaj
YZfgjeYdala]k Z] gj] l ]q lmjf aflg af[a ]flk*

?mjaf_ .,./( >]ddf]p No] ]f Yk ]f Yf[]
Yf j]af gj[] l ] DO kqkl]e hgjl gdag gj
k]jna[] eYfY_]e]fl Yf kal] af gjeYlagf
klgjY_]*

>Y bYl Nk hnYf UbX

l >]ddf]p Noalr]jdYf ( eYafl]fYf[]( Zgl
hj]n]flan] Yf [gjj][lan]( ak [gn]j] Zq Y )
g[ [gfljY[lk Yk l ] [gehYfq g]k fgl
Yf d] Y[lan] ]imahe]fl( o a[ Yddk mf ]j l ]
j]khgfkaZadalq g l ] HIJk* O ] HIJk
eYfY_] l ] Y[lgjk l Yl ogmd ]fkmj] imYdalq
g k]jna[] af j]dYlagf lg j]daYZadalq Yf
afl]jjmhlagfk*

>Y bYl Pb hYX F b Xca

>]ddf]p PF lgof hdYffaf_ Yf [geemfalq
j]dYlagfk hjg[]kk]k Yj] Yda_f] lg l ] af mkljq
>g ] g KjY[la[] gj Raj]d]kk I]logjc
?]n]dghe]fl af @f_dYf ( oal Y kaeadYj >g ]
af RYd]k Yf ]imanYd]fl hjY[la[] af N[gldYf
Yf Igjl ]jf Dj]dYf * O ] >g ] g KjY[la[]
k]lk gml _ma Yf[] Yf hjaf[ahd]k af ]hdgqaf_
egZad] [geemfa[Ylagf af jYkljm[lmj]( dYj_]dq
ZYk] Yjgmf eafaeakaf_ ]fnajgfe]flYd
aehY[l( l jgm_ k Yjaf_ o ]j] hgkkaZd]( _gg
]ka_f( j]kh][laf_ kal] [gfl]pl Yf k]fkalanalq*
O ] HIJk eYfY_] l ] Y[lgjk l Yl ]fkmj]
imYdalq g k]jna[] af j]dYlagf lg j]daYZadalq Yf
afl]jjmhlagfk*

Amjl ]jegj]( >]ddf]p ]f_Y_] Y [gflafmgmk
hjg_jYee] g hdYff] kal] afkh][lagfk* Nal]k
j]imajaf_ afkh][lagf af l ] mh[geaf_ q]Yj Yj]
k[ ] md] gf l ] JklYjY kg loYj] hdYl gje lg
]fYZd] afkh][lagf kmhhda]jk lg [gf m[l l ]
Ykk]kke]flk*

:V Vi TVceZWZVU Rd R yQVc FfeRXV
Jfaa ZVcz W c eYV dZieY T dVTfeZgV
jVRc

?]mlk[ ] O]d]cge []jla a]k l ] [gehYfq af
NhYaf gj alk imYdalq klYf Yj k gj eYfY_af_
l ] YlY ljYfkeakkagf [gff][lanalq k]jna[]*
>]ddf]p Yk j]f]o] l ] []jla a[Ylagf _jYfl]
Zq ?]mlk[ ] O]d]cge Yk Y U]jg JmlY_]
Nmhhda]j gj l ] kapl q]Yj jmffaf_* O ak
[]jla a[Ylagf ak hYjl g l ] B]jeYf [gehYfq k
ogjd oa ] hjg_jYee] gj k]d][laf_ Yf
[]jla qaf_ l ]aj c]q [gff][lanalq k]jna[]
hjgna ]jk af ]Y[ [gmfljq( lg Y[l bgafldq Yk
hYjlf]jk af aehjgnaf_ k]jna[] lg l ]aj ]f
[mklge]j* O ak hjg_jYee] k]lk l ] B]jeYf
_jgmh k imYdalq klYf Yj k gj l ]aj [mklge]jk
ZYk] gf l ] gh]jYlagfYd ]p[]dd]f[]( k][mjalq
Yf klYZadalq g l ] kqkl]ek( egfalgjaf_ [jala[Yd
[gehgf]flk Yf j] m[af_+j]kgdnaf_ af[a ]flk
oal .0+3 YnYadYZadalq jge l ]aj c]q kmhhda]jk*
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>ighcaYf Yb U YaYbh

>]ddf]p kljan]k lg ]fkmj] Y [gfkakl]fl Yf
aflaeYl] jYhhgjl oal alk [mklge]jk* e]l g
lg Y[ a]n] l ak _gYd afngdn]k [gf m[laf_
h]jag a[ >mklge]j @f_Y_]e]fl Nmjn]qk
>@N%* O ]k] kmjn]qk ]fYZd] >]ddf]p lg _Ym_]
alk [mklge]jk# h]j[]hlagfk j]_Yj af_ l ]
[gehYfq Yf ]nYdmYl] l ] imYdalq Yf
kmalYZadalq g l ] k]jna[]* [lagf hdYfk Yj]
]nak] gf l ] ZYkak g l ] af af_k*

>]ddf]p Yk Y mfa a] Yf _dgZYd [mklge]j
]f_Y_]e]fl kmjn]q gj Ydd =mkaf]kk Pfalk(
o a[ eYc]k al hgkkaZd] lg klYf Yj ak]
[mklge]j ]f_Y_]e]fl Yf a ]fla q Yf
]n]dgh kh][a a[ _dgZYd Yf dg[Yd Y[lagf hdYfk*
O ] eYaf gZb][lan]k g l ] kmjn]q Yj]6

Og gZlYaf Yf mf ]jklYf YZd] Yf _dgZYd
jYe]ogjc( ]hdgqYZd] Y[jgkk >]ddf]p(
oal l ] Yae g [gehYjaf_ [mklge]j
]f_Y_]e]fl af Ydd =mkaf]kk Pfalk Zq
gddgoaf_ [geegf FKDk*

Og YfYdqk] Zgl gn]jYdd Yf [gmfljq)
kh][a a[ [mklge]j ]f_Y_]e]fl Zq
dYmf[ af_ Y [geegf [mklge]j kmjn]q af
Ydd >]ddf]p [gmflja]k*

O ] kmjn]q ak dafc] lg l ] >]ddf]p Kjg[]kk
HYh Yf ak Zjgc]f gof aflg an] [Yl]_gja]k6
B]f]jYd( J ]j Yf N]dd( ?]dan]j N]jna[]k(
kkmjYf[]( Yf >mklge]j >Yj]* Nh][a a[
im]klagfk Yj] ] af] oal af l ]k] an]
[Yl]_gja]k* =mkaf]kk Pfalk [Yf [ ggk] lg
af[dm ] egj] lYj_]l] im]klagfk( kmZb][l lg
hjagj nYda Ylagf Yl [gjhgjYl] d]n]d*

Amjl ]jegj]( lg ]fkmj] gZb][lanalq Yf
af ]h]f ]f[]( l ] a]d ogjc Yf YfYdqkak g
Zgl _dgZYd Yf dg[Yd j]kmdlk Yj] []fljYddq
gn]jk]]f Zq Yf ]pl]jfYd hjgna ]j Yhhgafl] Zq
>gjhgjYl]* O ] j]kmdlk g l ] eYaf c]q
af a[Ylgjk >mklge]j kYlak Y[lagf)>N O( I]l
hjgegl]j k[gj])IKN( >mklge]j ] gjl k[gj])
>@N( M]khgfk] jYl])MM% o]j] k]_e]fl] Zq
[mklge]j => [Yl]_gjq 6 HIJ Yf gl ]j
[jala[Yd [mklge]jk( =6 aehgjlYfl [mklge]jk( >6
Ggf_ OYad [mklge]jk% Yf Zq [mklge]j
k]_e]fl =jgY [Ykl( Jh]jYlgjk( KmZda[
eafakljYlagfk Yf @fl]jhjak]k%*

=Yk] gf Yf YfYdqkak g l ] j]kmdlk( l ] j]kmdlk
Yj] hgkalan] ) oal ka_fa a[Yfl kYlak Y[lagf 3*2%
Yf Y ka_fa a[Yfl IKN .1 %( kaeadYj lg l ]
j]kmdlk gZlYaf] af l ] .,.. >@N*

M]khgfk] jYl] oYk a_ ( j]Y[ af_ 05 (
[gfka ]jaf_ l Yl kaeadYj kmjn]qk =.=%
]ph]ja]f[] Y eYpaeme hYjla[ahYlagf g d]kk
l Yf ., * Hgj]gn]j( af [gehYjakgf oal >@N
.,.. hYjla[ahYlagf Yk af[j]Yk] af 5 hgaflk(

Dl Yk Z]]f gZk]jn] l Yl( af _]f]jYd( >]ddf]p
[mklge]jk jYl] l ]aj eYaf f]] k hgkalan]dq(
o a[ Yj] g[mk] gf YlljaZml]k j]dYl] lg l ]
imYdalq g l ] k]jna[] Yf [gee]j[aYd
eYfY_]e]fl( o a[ Yn] Y aj][l aehY[l gf
gn]jYdd kYlak Y[lagf*

>ighcaYf NUh g UWh cb

NWcfY7 4+3

,2

,2

,

2

@plj]e]dq NYlak a] 5)-,%
NYlak a] 3)4%
I]mljYd 1)2%
Igl Ydd kYlak a] ,)0%

IYh KfcachYf NWcfY

NWcfY7 (/2"

-.

,.

+)

Kjgegl]jk 5)-,%
KYkkan] 3)4%
?]ljY[lgjk ,)2%

>ighcaYf @ cfh NWcfY

NWcfY7 4+2

,1

,1

-

)

Ig @ gjl 5)-,%
Ggo ] gjl 3)4%
H] ame ] gjl 1)2%
Ca_ ] gjl ,)0%
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3+/ 8PKKGEAMN

R h h Y NighU bUV hm
G b YX >cb fa b
gidd Yfg UggYggYX Vm >?K
cVhU b Ub bWfYaYbhU
X gWcibh cb h Y bjc WYg h Ym
Ubh W dUhY

>caa haYbh UbX
Wc UVcfUh cb k h cif jU iY
W U b

>]ddf]p Yaek lg ]klYZdak ]f mjaf_
hYjlf]jk ahk oal alk kmhhda]jk( gmf ] gf
emlmYd Z]f] alk Yf ljmkl( gkl]jaf_ Y jgZmkl
Zmkaf]kk j]dYlagfk ah* Df Y [gfklYfldq ]ngdnaf_
ogjd ( l ] [gddYZgjYlagf g alk kmhhda]jk ak
[jm[aYd gj >]ddf]p lg ] ][lan]dq Y j]kk
eYjc]l ]eYf k* Df l ak j]kh][l( >]ddf]p
j]_mdYjdq mh Yl]k alk kmhhda]jk j]_Yj af_ f]o
hjgb][lk Yf ]f[gmjY_]k l ]aj [ggh]jYlagf* Dl
ak ]kk]flaYd gj l ] [gehYfq l Yl kmhhda]jk Yj]
YoYj] g [gjhgjYl] hgda[a]k Yf nYdm]k( Yf
l Yl [gehdaYf[] oal Ydd g l ]e ak ]fkmj] *

O ] hjg[mj]e]fl hjg[]kk ak c]q gj >]ddf]p
m] lg alk a_ ][gfgea[( ]fnajgfe]flYd Yf
kg[aYd aehY[l* Agj l ak j]Ykgf( >]ddf]p

]klYZdak ] Yf Y[lan]dq hjgegl]k Yf Y[lagf
_ma ] gj l ] hjg[mj]e]fl hjg[]kk l Yl _g]k
Z]qgf hja[]( hjg m[l Yf +gj k]jna[] imYdalq(
Zq Ydkg [gfka ]jaf_ kg[aYd( ]l a[Yd(
]fnajgfe]flYd Yf hjanY[q Ykh][lk af l ]
h]j gjeYf[] g l ] [gehYfq k kmhhda]jk*

O ] kmhhda]j j]dYlagfk ah eg ]d j]da]k gf Y
[gddYZgjYlan] YhhjgY[ Z]lo]]f l ]
j]im]klaf_ ]hYjle]flk Yf l ] hjg[mj]e]fl
l]Ye( ogjcaf_ bgafldq lg Y[ a]n] ghlaeYd
hjg[mj]e]fl hjY[la[]k* Df eYfq [Yk]k(
j]dYlagfk ahk oal kmhhda]jk Yj] Zmadl mhgf
q]Yjk g [ggh]jYlagf Z]lo]]f >]ddf]p klY
Yf kmhhda]jk*

>]ddf]p ]ehdgqk Y kmhhda]j eYfY_]e]fl
eg ]d ]eh Ykakaf_ [gddYZgjYlagf Yf gf_gaf_
]f Yf[]e]flk( Yaeaf_ gj klj]Yedaf]
hjg[mj]e]fl hjg[]kk]k Yf ak[gn]jaf_
l][ fgdg_a[Yd kgdmlagfk lg jan] aehjgn]e]flk*
Df ]Yjdq .,./( RHE CN OAMW A N ASMCHED
JfdeRZ RSZ Zej CZ VU : WZc Z X(

Y kmhhda]j hYqe]fl kgdmlagf l Yl gddgok
kmklYafYZd] [jal]jaY( Yk al ak dafc] lg l ]
kmhhda]j k >?K k[gj]* O jgm_ l ak
hjg_jYee]( kmhhda]jk Ykk]kk] Zq >?K
gZlYaf Yf af[j]e]flYd ak[gmfl gf l ] afnga[]k
l ]q Yfla[ahYl]( n]jkmk l ] klYf Yj jYl]
[ Yj_] Zq l ] ZYfc( ]h]f af_ gf l ]aj >?K
k[gj]* a_ ]j k[gj] j]kmdlk af Y a_ ]j
ak[gmfl*

KfcWifYaYbh Kc Wm

O ] Gc TfcV V e G ZTj mf ]jo]fl Yf
mh Yl] af .,.. lg ]f[gehYkk l ] afl]_jYlagf
g l ] @NB jakc eg ]d oal af l ] kmhhdq [ Yaf*

alagfYddq( al fgo afl]_jYl]k l ] kmhhda]j
[g ] g [gf m[l( gmldafaf_ mf Ye]flYd
j]_mdYlagfk l Yl Ydd >]ddf]p kmhhda]jk Yj]
j]imaj] lg mf ]jklYf Yf Y ]j] lg* O ]
hgda[q oYk Yhhjgn] Zq l ] =gYj g ?aj][lgjk
af EYfmYjq .,./* O ] ZYka[ hjaf[ahd]k g l ]
Kjg[mj]e]fl Kgda[q Yj] Yk gddgok6
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KfcWifYaYbh Kc Wm

A Q MWW
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6 Y MO _MW
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_XMY FQMX
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UUd d U >b e nc
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https://www.cellnex.com/app/uploads/2023/11/Procurement-Policy.pdf


O Y Nidd Yf >cXY c
>cbXiWh Wcbgc XUhYg h Y

YggYbh U >Y bYl Bfcid
df bW d Yg) fi Yg UbX dc W Yg

Nidd Yf >cXY c >cbXiWh

>]ddf]p aehd]e]fl] Y Jfaa ZVc : UV W
: UfTe( Y gmf Ylagf gj ljmkl Yf
[gddYZgjYlagf oal af l ] gj_YfakYlagf#k nYdm]
[ Yaf* O ak afalaYlan] Yaek lg jan] gf_gaf_
]f Yf[]e]fl af hjg[mj]e]fl hjg[]kk]k Yf
gkl]j ]f mjaf_( j]daYZd] Zmkaf]kk [gff][lagfk*
O ] Nmhhda]j >g ] g >gf m[l [gfkgda Yl]k
l ] ]kk]flaYd >]ddf]p Bjgmh hjaf[ahd]k( jmd]k
Yf hgda[a]k _gn]jfaf_ kmhhda]jk aflg Y mfa a]
g[me]fl* O ] Nmhhda]j >g ] g >gf m[l
]phda[aldq e]flagfk l ] [geeale]fl lgoYj k
Yfla)ZjaZ]jq( [gf da[lk g afl]j]klk Yf Yflaljmkl(
af daf] oal l ] >]ddf]p >g ] g @l a[k*

DbhY fUh b f g UbX @NB b h Y
gidd m W U b

Df .,..( l ] ] afalagf g l ] Makc Dfl]_jYlagf
Yf @NB eg ]d af l ] kmhhdq [ Yaf hjgb][l
oYk aehd]e]fl] ( af daf] oal l ] Bjgmh k @NB
HYkl]j hdYf* Df [ggh]jYlagf oal l ] nYjagmk
Yj]Yk G]_Yd( C]Ydl " NY ]lq( N][mjalq(
NmklYafYZadalq Yf LmYdalq Yf Makc
HYfY_]e]fl%( l ] jakck Ykkg[aYl] oal l ]
kmhhdq [ Yaf o]j] ] af] ( kmhhda]jk o]j]
[Yl]_gjak] Yf Y eYfY_]e]fl eg ]d oYk
] af] gj l ] af[dmkagf g @NB Yf jakc
[jal]jaY af l ] kgmj[af_( [gfljY[laf_(
imYda a[Ylagf Yf ]nYdmYlagf g kmhhda]jk*

Df .,./( l ] eg ]d gj afl]_jYlaf_ jakck Yf
@NB af l ] kmhhdq [ Yaf Yk Z]]f
aehd]e]fl] ( af[dm af_ l ] gddgoaf_
ead]klgf]k6

O ] imYda a[Ylagf hjg[]kk gj kmhhda]jk Yk
Z]]f j] ] af] ( af[dm af_ l ] gddgoaf_6
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https://www.cellnex.com/app/uploads/2022/06/RUL_GR_020_Supplier-code-of-conduct-V2.pdf
https://www.cellnex.com/app/uploads/2022/06/RUL_GR_020_Supplier-code-of-conduct-V2.pdf
https://www.cellnex.com/app/uploads/2022/06/RUL_GR_020_Supplier-code-of-conduct-V2.pdf


Df .,./( l ] eg ]d gj afl]_jYlaf_ jakck Yf
@NB af l ] kmhhdq [ Yaf Yk Z]]f
aehd]e]fl] ( af[dm af_ l ] ead]klgf]k af l ]
af g_jYh a[ Z]dgo*

Jfaa ZVcd VgR fReZ 6

O ] imYda a[Ylagf hjg[]kk gj kmhhda]jk Yk
Z]]f j] ] af] ( af[dm af_ l ] gddgoaf_6

k hYjl g l ] imYda a[Ylagf Y k[j]]faf_ g alk
eYaf kmhhda]jk ak h]j gje] l jgm_ 6

@[gnY ak gj @NB)j]dYl] lgha[k%*
@[gnY ak kh][a a[Yddq lYc]k aflg
[gfka ]jYlagf k][lgjaYd af gjeYlagf lg
]nYdmYl] alk kmhhda]jk*

AafYf[aYd N[j]]faf_ oal ?mff "
=jY klj]]l

>gehdaYf[] N[j]]faf_ oal >YlYdqkl
=mj]Ym QYf ?abc%

R ]f k]d][laf_ o a[ kmhhda]jk Yj]
af[dm ] af l ] k[j]]faf_ hjg[]kk(
>]ddf]p lYc]k aflg [gfka ]jYlagf l ]
kh][a a[ jakck Ykkg[aYl] oal l ]
kmhhda]jk af l]jek g k][lgj Yf _gg gj
k]jna[] l ]q Yj] hjgna af_*

Df .,./ l ] Bjgmh imYda a] alk >jala[Yd
kmhhda]jk( [gn]jaf_ 14(.1 g l ] lglYd
Nh]f * >jala[Yd kmhhda]jk Yj] l gk] oal Yf
YffmYd kh]f gn]j 1H gj l gk] o g Yj]
[gfka ]j] [jala[Yd gj l ] Zmkaf]kk
[gflafmalq g l ] Bjgmh

J fcTZ X6

Dl ak Z]af_ hjg_j]kkan]dq aehd]e]fl] l ]
af[dmkagf g @NB [jal]jaY af l ] k]d][lagf g
kmhhda]jk hYjla[ahYlaf_ af l]f ]j hjg[]kk]k(
af[dm af_ Zml fgl daeal] lg l ] gddgoaf_
Ykh][lk6

KjagjalakYlagf g imYda a] kmhhda]jk

?]h]f af_ gf l ] _gg gj k]jna[]
kh][a a[ af gjeYlagf gj eafaeme
j]imaj]e]fl ak j]im]kl] DNJk( @[gnY ak
k[gjaf_( >?K j]hgjlaf_%

Makck Ykk]kke]fl j]imaj] lg hYj

O ] k]d][lagf [jal]jaY [gflYaf Y
h]j[]flY_] dafc] lg @NB*

kk]kke]fl g jakck j]imaj] lg
hYjla[ahYl] af l]f ]jaf_ hjg[]kk]k

: ecRTeZ X6

@NB)j]dYl] [dYmk]k Yj] Z]af_ afl]_jYl] aflg
l ] [gfljY[laf_ hjg[]kk lg ]fkmj] l Yl alk
kmhhdq [ Yaf ak Yda_f] oal alk @NB
[geeale]flk( af[dm af_ Zml fgl daeal] lg l ]
gddgoaf_ Ykh][lk6

>geeale]fl lg j]hgjl [YjZgf gglhjafl
Yf aehd]e]fl j] m[lagf hdYfk

@fkmjaf_ [gehdaYf[] oal afl]jfYd jmd]k
Yf ]pl]jfYd j]_mdYlagfk Df gjeYlagf
N][mjalq( C]Ydl Yf NY ]lq( >gehdaYf[](
]l[*%

Jfaa ZVc GVcW c R TV gR fReZ

Df .,./ l ] Nmhhda]j K]j gjeYf[] @nYdmYlagf
af[dm ] @NB Yf jakc [gfka ]jYlagfk lg
Ykk]kk l ] h]j gjeYf[] g kmhhda]jk gj
[gfljY[lk oal @NB Yf jakc [dYmk]k*
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DbhY fUh b f g g UbX @NB
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E>B
DQSU M U Y

AafYf[aYd Makc

?]h]f ]f[q gf
>]ddf]p 91, g
lglYd j]n]fm]k%

N][mjalq

C"N

>gehdaYf[]

@fnajgfe]fl dafc
lg >?K%

RYkl]
eYfY_]e]fl

>YjZgf gglhjafl
]eakkagfk

@fnajgfe]fl

GYZgmj " CmeYf
Ma_ lk

@l a[k

NmklYafYZd]
hjg[mj]e]fl

[[]hlYf[] g 6

BO">

Nmhhda]j [g ] g
[gf m[l

@l a[k >g ]

?YlY hjgl][lagf

GY[c g
afl]jfYlagfYd
h]fYdla]k

DNJ []jla a[Ylagfk



f VU Occ

Nmhhda]j eYfY_]e]fl ak [Yjja] gml af Y
[ggj afYl] Yf geg_]f]gmk eYff]j
Yegf_ Ydd l ] =mkaf]kk Pfalk mf ]j l ]
>]ddf]p Df mkljaYd Hg ]d* Naf[] .,.,( ogjc Yk
Z]]f [Yjja] gml gf aehd]e]flYlagf g l ]
jaZY lggd lg aehjgn] Yf mh Yl] l ] oYq
hjg[mj]e]fl ak eYfY_] af l ] Bjgmh* Ajge
l ] Z]_affaf_( aehd]e]flYlagf oYk hjghgk]
af l j]] h Yk]k Yf af Y klY__]j] eYff]j af
l ] nYjagmk [gmflja]k* O ] aehd]e]flYlagf hdYf
oYk Y[lan] jge .,., lg .,./( [mdeafYlaf_ af
l ] [gehd]lagf g l ] jaZY aehd]e]flYlagf
hjgb][l Y[jgkk l ] ]flaj] Bjgmh af .,./* k
km[ ( Ydd Bjgmh [gehYfa]k fgo eYfY_] l ]aj
]f )lg)]f hjg[mj]e]fl hjg[]kk]k l jgm_
l ] jaZY lggd* O ] l j]] h Yk]k g l ]
aehd]e]flYlagf hjg[]kk o]j] ana ] aflg l ]
lggd k nYjagmk haddYjk6

jaZY =mqaf_6 Df l ] ajkl h Yk] g l ]
aehd]e]flYlagf hjg[]kk( l ] Yae oYk lg
klYf Yj ak] l ] oYq af o a[ l ] Bjgmh
[Yjja]k gml gh]jYlagfYd hmj[ Yk]k( jge
l ] hmj[ Yk] gj ]j lg l ] Y[[gmflaf_ g
l ] afnga[] Yf alk kmZk]im]fl hYqe]fl*
?]hdgqe]fl g l ak h Yk] Z]_Yf Yl l ]
klYjl g l ] hjgb][l Yf [gf[dm ] af .,..
oal l ] aehd]e]flYlagf g jaZY =mqaf_ af
Ydd l ] [gmflja]k o ]j] l ] Bjgmh
gh]jYl]k*

jaZY Ngmj[af_ Yf >gfljY[lk6 Df l ]
k][gf h Yk] g l ] aehd]e]flYlagf
hjg[]kk( l ] gZb][lan] oYk lg aehjgn] Yf
YmlgeYl] l ] lY[la[Yd hjg[mj]e]fl
hjg[]kk]k( af[dm af_ l ] Ngmj[af_
hjg[]kk Za af_( f]_glaYlagf( Ym[lagfk(
]l[*% Yf l ] >gfljY[lk hjg[]kk [gfljY[lk
YlYZYk]( ]d][ljgfa[ ka_fYlmj](
YmlgeYlagf g [gfljY[l j]na]o dgok Yf
mdd afl]_jYlagf oal gh]jYlagfYd

hjg[mj]e]fl eYfY_]e]fl%* =q l ] ajkl
Yd g .,./( l ] aehd]e]flYlagf oYk
km[[]kk mddq [gehd]l] Y[jgkk l ] o gd]
g l ] Bjgmh*

jaZY NGK6 Df l ] l aj Yf afYd h Yk] g
l ] aehd]e]flYlagf hjg[]kk( l ] g[mk
oYk gf l ] YmlgeYlagf g kmhhda]j
j]_akljYlagf Yf imYda a[Ylagf
eYfY_]e]fl* O ] ] afalagf g l ] eg ]d
oYk [gehd]l] af daf] oal l ] Makc
Dfl]_jYlagf Yf @NB eg ]d af l ] kmhhdq
[ Yaf*

>?K Nidd m > U b

Df .,./( l ] >?K Nmhhdq > Yaf [YehYa_f oYk
[Yjja] gml gf[] Y_Yaf* O jgm_ >?K( >]ddf]p
kmhhda]jk [Yf j]hgjl l ]aj [YjZgf gglhjafl(
Yddgoaf_ gj Y egj] Y[[mjYl] [Yd[mdYlagf g l ]
]eakkagfk Ykkg[aYl] oal k[gh]k /*- Yf /*.
g >]ddf]p#k [YjZgf gglhjafl( Yk o]dd Yk l ]aj
hdYfk lg j] m[] ]eakkagfk*

da_f] oal l ] hd] _] lg ][j]Yk] ]eakkagfk
oal af k[gh]k /*- Yf /*. Zq .- Zq .,.1(
>]ddf]p Yk ]fl]j] aflg [gfljY[lk oal c]q
kmhhda]jk l Yl af[dm ] l ] gmldafaf_ g hdYfk lg
j] m[] [YjZgf gglhjafl* O ]k] kmhhda]jk Yn]
Ydkg [geeall] lg j]hgjlaf_ l ]aj ]eakkagfk
l jgm_ >?K l jgm_ gml l ] mjYlagf g l ]
[gfljY[lk*

Df .,./( l ] >?K Nmhhdq > Yaf im]klagffYaj]
oYk dYmf[ ] gj >]ddf]p kmhhda]jk( oal .35
j]khgfk]k ..0 af .,..%*
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! RK LOO K MRKVVO QO
QO VSO Q

R QR RO aR VO
K KV MO RK
OVV Ob O KLVS RON( L
aRO c Ob VKS aRK S
S K N RO LO OPS S
L S Q ROW K K aS )
aS K KMR( c QO K

Q M WWS WO RK
VOKN O KLVS R K
V Q VK S Q L S O
OVK S RS *!

Mih >c UXc
NYb cf KfcWifYaYbh UbU mgh * >Y bYl
>cfdcfUhY

Nidd Yf YjU iUh cb)
gY YWh cb) UbX acb hcf b

>]ddf]p ak [geeall] lg _]f]jYlaf_ dg[Yd nYdm]
Zq [gfljY[laf_ egkl g alk kmhhda]jk dg[Yddq*
?mjaf_ .,./( >]ddf]p Yk af[j]Yk] l ]
h]j[]flY_] g dg[Yd kmhhda]jk jge 5, lg
52 * >]ddf]p kmhhda]jk emkl k Yj] l ] kYe]
nYdm]k Yf [geeale]fl lg kg[a]lq Yf l ]
]fnajgfe]fl l Yl >]ddf]p Yk( o a[ ak o q l ]
>gehYfq h]jag a[Yddq ]nYdmYl]k l ]
kmklYafYZadalq g alk kmhhda]jk( Yk o]dd Yk l ]aj
aehY[l gf [daeYl] [ Yf_]*

O ] kmhhda]j k]d][lagf( YhhjgnYd Yf
]nYdmYlagf hjg[]kk]k Yj] [gfka ]j] [jala[Yd
oal af l ] hjg[mj]e]fl hjg[]kk* ?mjaf_ .,./(
l ] @NB kmhhda]j ]nYdmYlagf [YehYa_f oYk
Y_Yaf [Yjja] gml mkaf_ l ] @[gnY ak hdYl gje*
Agj .,./( l ] kmhhda]j [Yl]_gjakYlagf [jal]jaY
Yn] Z]]f lYc]f aflg Y[[gmfl lg ]fkmj] l Yl Ydd
l ] Bjgmh#k eYaf kmhhda]jk Yn] Z]]f
Ykk]kk] Zq @[gnY ak* Jf[] l ] Ykk]kke]fl
ak [gehd]l] ( ]] ZY[c ak _an]f lg kmhhda]jk
Yf l ] Yj]Yk oal l ] a_ ]kl jakc g fgf)
[gehdaYf[] Yj] a ]fla a] * Jf l ak ZYkak( Yf
Y[lagf hdYf ak jYof mh gj l ] kmhhda]j(
j]_akl]j] Yf eYfY_] l jgm_ l ] @[gnY ak
hdYl gje* Df l ak j]_Yj ( fg kmhhda]jk oal
f]_Ylan] ]fnajgfe]flYd aehY[lk o]j]
a ]fla a] af .,./*

NcW U UggYggaYbh %@WcjUX g&

1,

0

HYaf kmhhda]jk Ykk]kk]
HYaf kmhhda]jk fgl Ykk]kk]

@bj fcbaYbhU cf @NB UggYggaYbh
%@WcjUX g ( >?K&

%

HYaf kmhhda]jk Ykk]kk]
HYaf kmhhda]jk fgl Ykk]kk]

63"
c cWU gidd Yfg

5, .,./%
45 .,..%
53 .,./%
5/ .,..%
50 .,./%
5, .,..%
5- .,./%
5- .,..%
5. .,./%
5, .,..%
44 .,./%
44 .,..%
42 .,./%
33 .,..%
40 .,./%
45 .,..%
53 .,./%
33 .,..%
33 .,./%
35 .,..%
5, .,./%
5/ .,..%
5- .,./%
53 .,..%
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eR j

>]ddf]p DlYdq kljYl]_a[Yddq ]pl]f k alk [geeale]fl lg nYdm]k Yf Y kmklYafYZd] [mdlmj] Y[jgkk l ] ]flaj] kmhhdq [ Yaf* O ] [gehYfq k]Yed]kkdq afl]_jYl]k
kmhhda]j ]nYdmYlagf( k]d][lagf Yf egfalgjaf_ oal l ] Ykk]kke]fl g @NB j]imaj]e]flk( l mk j]af gj[af_ alk ] a[Ylagf lg kmklYafYZadalq*

O ] >]ddf]p o]Zkal] hjgm dq k go[Yk]k l ] [gehYfq#k >geeale]fl gj NmklYafYZd] Kjg[mj]e]fl( mf ]jdafaf_ alk ljYfkhYj]fl YhhjgY[ lg kmklYafYZd]
hjY[la[]k* IglYZdq( ]fnajgfe]flYd Yf kg[aYd kmklYafYZadalq [jal]jaY Yn] Z]]f af[gjhgjYl] aflg l ] eYfY_]e]fl g O]f ]jk Yf M]im]klk gj J ]j(
j] d][laf_ l ] [gehYfq#k [gehj] ]fkan] [geeale]fl lg kmklYafYZadalq*

>]ddf]p#k k]d][lagf g kmhhda]jk gj Ym al Yda_fk oal l ] @NB jakc d]n]d( [gfka ]jaf_ Y[lgjk km[ Yk l ] kmhhdq#k fYlmj]( []jla a[Ylagfk( ] a[Ylagf lg kg[aYd
Yf ]fnajgfe]flYd j]khgfkaZadalq( Yf Yf Ykk]kke]fl g l ] kmhhda]j#k ]fnajgfe]flYd( ]Ydl Yf kY ]lq( Yf k]jna[] imYdalq*

f ]nYdmYlagf hjg[]kk( afngdnaf_ .4, kmhhda]jk l jgm_ l ] M]imakala h]j dY imYda a[Y ]d gjfalgj] mjaf_ imYda a[Ylagf+[gf ajeYlagf af l ] Nmhhda]j M]_akl]j(
k[jmlafak]k ]fnajgfe]flYd Yf kg[aYd akkm]k*

Df .,./( l ] [gehYfq#k klYc] gd ]j ]f_Y_]e]fl Y[lanala]k af kmklYafYZadalq [mdeafYl] af l ] km[[]kk md aehd]e]flYlagf g Y [aj[mdYj ][gfgeq afalaYlan]*
O ak affgnYlan] hjgb][l( kl]eeaf_ jge j]hmjhgkaf_ 1(,,, akmk] ZYll]ja]k Y[jgkk alk kal]k( gddgok Y kqkl]eYla[ j][q[daf_ hjg[]kk l Yl j][dYaek jYo
eYl]jaYdk gj j]afljg m[lagf aflg l ] hjg m[lagf [q[d]* IglYZdq( l ] ]flaj] hjg[]kk ak gj[ ]kljYl] l jgm_ Y kmhhdq [ Yaf [gehjakaf_ e]la[mdgmkdq imYda a]
Yf []jla a] DlYdaYf kmhhda]jk*

O ] e]jalk g l ak hjgb][l af l]jek g [aj[mdYj ][gfgeq hjaf[ahd]k Yf kmklYafYZadalq Yj] eYfa gd 6

-* M] m[lagf af =Yll]jq Nmhhdq >gklk6 O ak afalaYlan] [gfljaZml]k lg Y ka_fa a[Yfl j] m[lagf af ZYll]jq kmhhdq ]ph]fk]k*

.* @f_Y_]e]fl oal G]Y af_ DlYdaYf >gehYfa]k6 >]ddf]p hjgm dq afngdn]k hjgeaf]fl DlYdaYf [gehYfa]k af l ak [aj[mdYj ][gfgeq ]f ]Yngmj*

/* >gkl NYnaf_k l jgm_ OjYfkhgjl M] m[lagf6 IglYZd] [gkl kYnaf_k Yj] Y[ a]n] Zq eafaeakaf_ ljYfkhgjlYlagf f]] k*

0* >YjZgf @eakkagf M] m[lagf6 O ] hjgb][l Y[lan]dq [gfljaZml]k lg l ] j] m[lagf g >J. ]eakkagfk Zq [mjZaf_ ljYfkhgjlYlagf j]imaj]e]flk*

1* >gfljgdd] RYkl] HYfY_]e]fl Yf HYl]jaYd M]mk]6 O ] [gehYfq#k YhhjgY[ ]fkmj]k e]la[mdgmk oYkl] eYfY_]e]fl( hjgna af_ [d]Yj ]na ]f[]
g eYl]jaYd j]mk] Yf Y [geeale]fl lg kmklYafYZd] hjY[la[]k*

JaRZ

Df .,./( l ] Jh]jYlagfYd >ggj afYlagf
?]hYjle]fl g Jh]jYlagfk Yl >]ddf]p NhYaf
Yk [geeakkagf] ]pl]jfYd Ym alk jge
=mj]Ym Q]jalYk lg Ykk]kk c]q kmhhda]jk
j]khgfkaZd] gj [gehj] ]fkan] eYafl]fYf[]
Yl l ] gj_YfakYlagf#k Y[adala]k* O ]k] Ym alk
[gn]j gh]jYlagfYd( k]jna[] imYdalq(
]fnajgfe]flYd( kY ]lq Yf ]Ydl Ykh][lk*
Nm[ Ym alk Yj] Yf afl]_jYd hYjl g egfalgjaf_
gmlkgmj[] hjg[]kk]k( a ]fla qaf_
ghhgjlmfala]k gj [gflafmgmk aehjgn]e]fl af
l ] kmhhdq [ Yaf*
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